D'odImNN.

NNINDIY NOIPNT7 NIT
2025 yIn1 31 0

TANNNPDYAIINA DTV 'N P19
2024 M7 NoIpnn NIT7?

NOIPIN7 TANNN 'PDY 2XND 7V NIDPYTANIT '2A P19
2025 Y102 31 DI NNMNDIY

202510231 01"7 0"ODI NINIT "2 719

NNNION NMPAN NIMWPON AT AVATNIT "TPI9
(N)A38 NN '97 170 7V1'0DIN NINTN 7V


https://accessible-docs.co.il/?page_id=629

D'odImNN.

NINOWN 7Y T2 |72N2 NONNAWN N1aNN
1791¥ [INL'2N NINIDI7"NX 170N ,0'NXNN
7v DNIP'WI DNN7NNT7 N70MNI1,N21VN2

700 ,0'01LNN 70 7Y DI7W2 DAIY71,D'WIXON
JINLN NINII7"NX




'ooI NN

NN DTV

T'ANNN 'PDY

NOIPNN NIT7
2024 M7

o b Y )
B e T

RES

-t ¥
o

1

_=- " A y
-, )
&

=
o
A o

(NG —— |

S



\
O'UD]'DN h\ 112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

TIANNA 'PDY NN JIDTY \ X 710
ION 7W 2024 NIY7 'NOIPZNN NITY
("n1ann" :|7n7) n"va 0'DI)

0'M2'W 1271 0'D19 |707 INAIY,1970-7"wnn (D" TNI 0MNOIIN NINIT) 7V NI NRPNY7 '’X39 Nipgn'7 NN
DID1O OI'N 17NV ,N1aNN 7Y 'NOIPNN NITA NXN7 YW |11V 701 NNANN 'PDYA VTN WX DMAIND D'WITN IN
111V NITA 77230 1NN, 7722 10,0020 .0T 11IVAT NIT DID19 DI'7 TVI 2024 NIYW'7 N12aNN 7¥ 'NOIPZNN NITN
N772 ,NINNN NIN7Y OW7 ,0Mp0nnn J'701 ,NXT0Y TN, VTN ,N2ANN AVT7 M IWN VTD P11 7710 01

NN NIND YT N DNYT7Y VT 0277100 ,7TIA0 DION 1IN NNANN

"N2AD" VT'IDNNDIVNA 0DYIOY 192) 2024 NIWT7 N12ANN 7W 'NOIPTNN NITANXD INIPZ 1192 NN V1 |10 TN
("no1pnn NITN" ;)7n7) (2025-01-015934 :XNJNDNX 'DN) 10.3.2025 0

JNOIZNN NITA NN2ANN HPDY MIN 7192 NN 27 AT 1YY NIT7 'X 702 0K 2 DD 7w npn 701
T 11V27 NIT2 UKD 1Y

JNNNMX D ONX NT7X S, NOIINN NITA DN7 NINIY NIVNYDN 12 0NN 0NN DN AT IVA1 NITa



\
O'UD]'DN h\ 112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

NI7'Y9 'pDINN '97 TIANNN 'PDY NN - 'WY7PA P7NT7 DNDTY

1"7T2" 12T2 YT'0 N2 |707 - 'NOIPNA NITA 77210 TANNN 'PDY 1IN'A 7197 (1)3.1.2.6 9'VD7 . |
(A1) 22N 70 PAINTA7 LPNO :7XIW NXIAPA 7V "TIND 'NIAD nypwn7

D'UTIN API7Y /NIY7 01IN)
DI IN"NDAY
31.12.2024 31.3.2025

(50% -2 - D12 NXIAPN P7N .100% '97 D'11N))

n"wria7Na
1,722,500 1,798,357 (N"W19'7N) DN MY
63,352 25,104 (n"w197N) Nolpna NOI
113,672 - (N"w197X2) NOIpN2 VY (*TDON) 'NIN
90% 94% (%-2) NOINA VXIND NDISN V'Y
5.2% 5.6% 0"N1Y 0'N1INA (%-21) 7V191 NNIYN VY
163 164 (M"p7N"wa)1"N7 0WXIDN O"WTIN NNDY DT
169 180 N"w1) NOIZNA INNNIY DTN 1"N7 DWXIND O'WTIN nno(\:lll);;r

|"'7T2" D21 2ATAVTD NAI' |77 - 'NOIPNN NITA 77010 TANNN POV IIN'A P97 (T)3.1.2.6 'WD7 .2
(B ]'112) 21aN 7N PANTI7 PO 7NV NXIAPN 7V "TIND 'NIAD PPN NVpwn7

D'wTIN API7Y /MW7 D11N)

31'1:.23 ;):"nn.';vl). 3.2025 (50%-2 - D212 NXI2PA P'7N .100% '97 0'1N))
n"w197xa
264,000 279,000 (N"w197X2) NOIN 9ID7 N12LXN NI7Y 2"ND
293,000 306,652 (N"W197N) NOIN qID2 PN Y
10,990 - (N"w197N2) NOINA JNYY NN

- - (% -2) (M2LXNA) NN ITIN INANI 11137 DPINN NLYND V'Y

N"p1) N9Ij7NA INNNIY D'TIN2 1"N7 DYXIND D"WTIN NNDY DT
("n7




0'oo] oM

112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

707 - 'N2IPNN NITA 77210 TIANAN 'PDY 1IN P97 (13)3.1.2.7 q'WD7I (12)(N)3.1.2.6 'VD7
:(N"w 197N2) NADPN 1271 DIAY N9IT'NAI 7NIP AXIApn 7w D110 0'DI) AITIN 0N

nmn
0I'7 'NIwN
31.3.2025

TVID
an7wn
@) oy

nM7y

nrnox
nn7wa?
DPINON

mne
0r'7 0ol

31.3.2025
()

nipdn novy noy

ywmw? ("pa) ("m)
D'TIN D'D2
NNV

AlD

vy
nnoy VDYINY  1dWA7 bPINon nPTNN

PPN

71,008

Q22025

51,430

197,092

3,593 3,276 24,874

o'mwn

100%

DISIN
['"22'D'D
nmmn

,( T
D

Q42026

67,026

63,372

- - 13,108

o'mwn

100%

DUSIN
['"22'0'D
nRlv)s)
(T2

77,831

Q22025

109,240

275,882

17,635 17,404 22,731

o'mwn

70%

Towarowa
B|ma
['719 ,neNI

Q32025

20,050

307,241

149 155 24,198

nnT
nown7

100%

DI 'ON
nanIry
['719 ,neN

Q42025

30,824

110,189

- - 10,691

nnT
nown7

100%

DIN 'ON
AmaL'nin
,LEII
nnn

Q32027

258,496

116,450

- - 29,670

o'mwn

100%

7701D 19N
TNND
,bvpia
nnann

Q22026

89,511

15,734

- - 11,757

o'mwn

100%

21w72 'ON
21
,bwIpi
nInn

175,667

2026

227,254

306,652

0 0 23,159

nD'TIvn

60%

,JINDT7
2N 7N
127V

35,843

2027

211,089

63,137

- - 22,000

o'mwn

60%

qon M1
7INO2
1l

.31.3.2025 01'7 TV IVX2NNY D1IYY 17712 019D NN

.NITN NN N02NN 192 OYIXNN 0RININ 7Y DDIADI TAY 19 N9IX VT 1210 7'W'7 DAODN VTINN



0'oo] oM

112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

NIN'T IN7D 12T NINT7AY |77 - 'NOIPNN NITA 77210 T'ANNN 'PDY 1IN P97 (2)3.2.2 qvDY 4
:(N"W197N1) 12N 'T' 7Y 11DN1 DIL IWNI AD7WIN DNMAY 31.3.2025 DI'7 DNIAD7

MMV NN'T 0N NI7Y NONMIY NN'T - DIDY AT NDDIY AT NDDIY NNt oro Tvin  vpP'Non oY
Or NN7 DY NN'T 7w NDN1 X71 or7 nom orz7 Ty or7 Ty nnpn
31.3.2025 orz or7py  31.3.2025 31.3.2025 31.12.2024 DPIoN
or7 TVl 31.3.2025 31.3.2025 (Mavbxna) (1avxna)
10.5.2025
,Lagera
1 1,157 1 4 109 106 Q42023 B2
stages 2-3
N'M3712,n'01D
Trebu
- 78,312 12 141 12 12 Q4 2024 R
Phase 4
N'av7 ,nmnN
1 79,469 13 145 121 118 "D

0'DP'ND 7V DNINA TIDM |77 - 'ADIPNAN NITA 77210 TIANNN POV 1IN P97 (1)(2)3.2.2 9'VD7 .5

:31.3.2025 DI'7 NYXAD NX12PnY DNIAN7

T'n''pn T'n''pn T™n''pn oro TVID  N7'NN TVID Ny T'n''pn DIpP'nI DY
nonly  orz7 anpn  orz7 nannn @ yoy DP'NON 7w NN7WN DP'NoN
oranN7  31.3.2025 31.12.2024 PO

31.3.2025
or7 i
04.5.2025

Lagera,

1 39 36 Q22025 Q42023 81% 41 Phase 3 (2)

n'M1712 ,N'01D

1 39 36 41 J"np

.NITA PINN7 N12NN 192 DMIXHNN DRIININ 7Y DDIANI THAY 19 NOIX YT 1210 7'W'7 DU9NN yT'Hn (1)

JNDD IR 2 7710 (2)



\
O'UD]'DN h\ 112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

1"7T2" 1272 YT'D N2 |77 - 'NOIPNA NITA 77210 T'ANNN 'PDY 1IN 7197 (16)3.1.2.7 q'VD7 .6
1210112 |'XIDIF I :N91N'N2 NXIAPR 7Y "TIND 'NIAb nypwn?

D'wTIN ARI7Y /M7 0nin

ol ip#honw (98.6% -2 - D212 NXIAPN P7N .100% '97 D)
31.12.2024 31.3.2025
NN 197X
W 591,116 W 591,472 (X 19Y7X) DN Y
48,438 11,525 (N'x'97X) nolpna NOI
45,549 - (IMN197N2) NOIPNA VY NN
100% 100% (%-1) NOIPNA YXIND NDION VY
8.2% 7.8% D'"NIY 0'NAINA (%-1) 7V192 INIPN V'Y
441 43.6 (A"p7 1xQ) A"D7 DWXIND DYYTIN NNDY DT
37.2 80.2 (1"N7 1'XQ) N9IPNA 1INNMIY 0'TINA 1"'N7 DWXIND D'YWTIN NINDY DT

.NDI72N 700 0D NITN JINN71 2024 NI Q1D NNNPN NN ONRY7UN NN2NNY D' TIwNn NNiE X77 (1)

DI9IUN DP'ND IY7 171 - NOIPNN NITA 77210 TANNND 'PDY 1IN'A P97 (18)3.1.2.7 9'VD7 T
T1271'D'D

NINANINN2NN NX'Y D'TIAYYYT 27 D'WA NNTEL, T7210'D DOIMN DTPNIO OY WP 0019 INAIY| 70T
7v ('2' NTTD) 21NN NINAN ''TNN 197D NNANN 7¥ NtNIA'NNN NNLANYT AT bPINO DY WP N7w N2
JNOIPNN NITA 77210 N1ANN POV 1IN 7197 (18)3.1.2.7 q'yDA 1INNI ,NNaNN

D'WTIN NPI7Y /[MY7 01N

oM In"NDNY
31.12.2024 31.3.2025
NN '97N2
307,594 308,153 (NN 19'7X) DDA MY
25,935 6,794 (NN 19'7X) NolNa NOI
1,963 (709) (NN 19'7X8Q) No1N2 JNYY (*TDoN) MNiN
97% 98% (%-2) NOIPNA YXIND NDION TV
8.4% 8.8% D"NIY 0D'NANA (%-1) 7V192 NNIYN Y'Y
15.9 16.4 (A"N7 1MXa) 1"'N7 DXIND DMYTIN NINDY DT
15.6 16.2 (2"N7 1'NQ) NOIPNL 1IDNNIY D'TINA 1"'N7 DXIND D'YTIN NINDY DT

111Y27 NIT2 077210 ,31.3.2025 DI'7 N12NN 7@ DM TNINDN D19DIN N'NINIT7 6 1IN N1IDN2 1D )IX!
N7712N) T1)72'D'D DASIN LPNIOA NP'TNNN NIANN 7Y DMODIN NINITA 7Y NIXNN NNANN 1772 0T
.(DMNITD DTN TDONI NN NIT )TN NIXDN



\
O'UD]'DN h\ 112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

N9IPNN NITA 77210 T'ANNA PV 1IN P197 1.13 DY

N1TD) (‘T N1TD) 21N NINAN ..V N"w 300,000,000 7¥ 112'X7 Npoin n1ann nn'7ein 23.4.2025 DI
.n"Y |1"7'n 300,000,000 107 NInN2,(NWTN

N9IPNN NITA 77310 TANAN 'POY 1IN 7197 1.13 q'YD7

N727 DY 7 79 NOIPNT NT1IDD DODNA 'NJI2 TINN DY NIYEINN NONIN 1ON 79N WTIN 17002
[I"7'0 150 TV'7 NNIDNN 012D N7TaN7 NNWON OY) (N"W |1'7'N 480 -2) !N |1"7'D 120 '7¥ DIDDA NINITN
19N '7¥ NI NNAN 7W nypwin7 |"771 'D2119DN 7Y TIAVWA ,ONM 2 ,NIN0AIM M NINNZRN (1NN
NINND NODINA D'WTIN 3 11211 7§ YW NN NN NPT N1IDNN DODN X1 NINNTZAN .N91NIN

LD TTXN VA



0'oo] oM

112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

NOIPNN NITA 77210 T'ANNN 'OV 1IN 197 4.4.22.3 9'WD7 .10

:NN2NN 7Y NIFNIND 'YK NNADD IN/INININZN DN | 707

ITOYIAY NINIL2 ni7nn NI72an N1DD /DODNN NN 1MOND /ANI7ANDDD  T"DD
nn7nn N1v7 TINND 7Y 'NIPND nn7nn 'NIWND NN
[IV219 NNban7 NP7 AXI700 NN b .X ONI70D [IV1'9 'TVID ny -1" DD ANNTN 1
NP) NNN7NN D1INPN 7V 191X0DN PIwn (nManipp) . oTaNn oy Wwpa,"Dipn
I, lwpwr (nany | MPAN7Y N7 (LTV) nnina ng DN NN 7w 0Mpn
D'TIVYN 73 100 -" 1707 65% 7V NIwXIN DT 7vnyonw ,nanna

D'NIYIN DN
D700 N1ILY7
NNITDVNY
JUDTIIN NINNZNN
nmn 7o Ny
nan nnan
WD) NIPTRINN
19N ITI-7V (]'9'pyal
72 21,n9N'X
nNan 7y i)
N117,nan

7V NINN1DWD

[21 01NN 01PN
7y D'TIAVY
INIT'DYNY NINITN
nannnman impy!
AWN ,NOINN 1ON7
wIN'7 DN
73 WIDIN INNT7 PN
1T 7Y NINLAN N
.om7nn

My 7011,(""70'Dpnn LTV
1.5% -2'70'Dpnin LTV-n 711
NYnIN Y1 60.5%-7 TV
NIXOIND WIN'YT q1902)

7V .(NXI'70N NOIN NDINNT
NYXIAY YN NIDIVN DD
DI'7,,N"NIN2 01IMPY7

-) 7V LTV -n TnIy 31.3.2025
.50%

7727 NOMTAN NIDIdNN DN .

NNan 7w ainn NN mi7wn
-n N (DSCR) Nan

-1 N971NN Naw'7 bn 110%
N21NPN NY7 pn 130%
JDAN7IN NPPTAN TVID INNT7Y
DN DSCR-n bNMNT'NA

7¢ YWD T NANPN NYY
Nan nNnan 7y 17in',130%
NIN2aVN DY WP NI7aa0

DI'7 .NOIN'X 'ON7 0'ODD

mw7 DSCR-nbn',31.3.2025
168%* -2 7V TNIY N1NPN
n97nw nw7 DSCR -n bn'l
.170.4% -2 7y TNV

TN LTV-nDNriampnl 2

DN 1IPNT) NININA DIMPN
NDNIDN NNIZN MNP

MY 27 NN 1PN ININT
VN7V (7"10 PN 7 piwn
ITVIN Y 7¥ NO1pN1 80%
1AW MPNAIN D'OIXT NPT
No7INN N7 DSCR -n bn!
N1 NIPDN2 0PN TN A
1ITVIN W1 100% -0 1N

1AW MPNAIN,D'9IXT NPT
NN NoIpN M

1PIDN 19 7V NYXINDIN
N1NIN2 DNIIPN 752 NNDYN
31.3.2025 01'7) 0"NIWN |PPIN
LD 3.9-2 7y N1 1N TRV
NI7220 NN NNan 7y 17ine
19N'7 0'ODD NNV DY WP
NN |17'N7 TV ,N9INX
JIDND

- [IV217 NNX QDIY [9INA
PN NN 3.35% 2"ND

Y7 NNIpnn
nnan

JIV217 NNX QDIY |9IND

nan vy

2.65% 7w NINN2 NINwn
373Mrrn N7 '7un

O'wTIN

[IV1197 101D TVIN

15.12.2025 - nXI7nn
NDIND NNWONT q1931)

(mw?7

7v nannanwizw

DI nnann
wn7,28.12.2022
.0nY 37v noipn
oI'7 nNI'7an nan?
-31.3.2025

JNI'7'D 416

DN'N 5% TV 7V NaN) 710 NI'D11'ON NINNN NIV NINIDD NN N7 NPXYI 1NN NNAN 0N'D7 012210 VAP NNI70N 0ODNa
.(N2Npn mw?7 onn DSCR -n DN 20% TV 7¢ NANNEN97INN N7 DN DSCR - DN'D 5% TV 7W NN 70'0pnin LTV -0

10



\
O'UD]'DN h\ 112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

ITOVINY NINL2 ni7nn NI7aan N11DD /DODNN NN 1MOND /ANI7ANDDD  T"DD
nn7nn N1v7 TANNN 7V INTUND nn7nn INIUND NAbD
'N{P1974.4q9'WD IN1D'DI97 | 2NN ANAN IV FTVID | 1IN NNAX oI'7 aXN7an nnt 2
NIT2 77210 INIVPITA NITY (N pp)  (‘'nnTo) 1,231 - 31.3.2025
JNolNn ng o .n"v |'7n
2NN aTny 31.3.2025 07 42 )1y1'97 NTNIY nbn7
1IV2P1Y NI'D1Y'DN NN X7 D'Nw DIIWN b1
Q'WD1 DIIONN A'WNNT7 ONNNL | 15 0pa In7IW! TN ,ny
P TANIT7 4.2 NNN 722 72IDINT

-2024,2020 nwnn
NpPI7Nn 197 ,2026

NN 15% (X) [ np7712
('N'NTD) 2NN NNAN P
D'D'N TNN 721 071IWN
;15.10.2024 ;15.10.2020
55% (1) -1;15.10.2025 -1
2NN NN P NN
D n7ivn ('n o)
.15.10.2026

nan

IXN7 NNN qDIY [9IN]
-1'770X7 15 01" 701 ,mw
DVWN 7W 12IDPINT 15
V'Y .2018-2026

TINX 2.75% :n12Nin
2IX7 DD TTNY

11



\
O'UD]'DN h\ 112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

ITOVINY NINL2 ni7nn NI7aan N11DD /DODNN NN 1MOND /ANI7ANDDD  T"DD
nn7nn N1v7 TANNN 7V INTUND nn7nn 'NIWND NN
11720'0197 'N71974.59WDIN10D'DI97  ANDNMAN VD 'TVID | 2N NNaN - 721 - 31.3.2025 Di'7 3
ITOYVINY NINILIAN NIT2 77210 ,|MIvg TN NITY? nnig)  ("a'nTo) n"v i'z7n
1NN N7 JNoIpnn DEZ - imiwn
M7TD) 21NN NNAX 13 -2 Iv1'97 NNy aNDN7
TPl (2 7w omoDdn AINITIe 7y K7OWIYNNDDIZLN - DI

NIODIR NIMAMNNN
nNXY 7y N'701Y
PTNN 1970 N1ann
N1TD) 2NN NNAN

197,071V IWN DY
(N) ;P71 NEI7NN
2NN NNIN PN 1.5%
1501 07iwn ('2' o)

nTHY 31.3.2025 DI'7 N1aNn
NI'p12'an NINNNA NNANN
2'wNN7 ONNN1 1YV1PIY

)
4.4.8 WD INT ("2 nIT74.49 ”‘;:I“;]J':fr: 1.5% (2) ;2021 1anLOD2
JNOIPNN NITY A i MTD) 2NN NNAX NP0
NINTQ NQID VTIDN Y1150 n7ivn ('
9NN T 7Y N0 1.5% (3) ;2022
("2 MTD) 21NN NNIX
12pLODA 15 DI 071IUN
[NPn 1.5% (T) ;2022
("2 NTD) 21NN NNIX
Y1150 071wn
NN 1.5% (n) ;2023
("2 MTD) 21NN NNIX
121PLODIA 15 D12 071IUN
NN 2.5% (1) ;2023
("2 MTD) 21NN NNIX
YIn1150r07iwn
[P0 2.5% (1) ;2024
("2 NTD) 21NN NNIX
12pLODA 15 DI 071IUN
NN 2.5% (N) ;2024
("2 NTD) 21NN NNIX
Y1150 071wn
NN 2.5% (D) ;2025
("2arNMTD) 2NN NNAX
121pLODIA 15 D12 D7IUN
NN 2.5% (1) ;2025
("2arNMTD) 2NN NNAX
YIn1150rn07iwn
NN 2.5% (N') ;2026
("2 NTD) 21NN NNIX
12pLODA 15011 071IUN
NN 2.5% (1) ;2026
("2 NTD) 21NN NNIX
Y1150 071wn
PN 75% (x) -1 2027
("2arNMTD) 2NN NNAX
12pLODA 15011 071IWN
2027
nan
IXN7 NNN QDI |DINA
12pLODA 15 701 ,Mmv
2021 DWND NNN 702
Y02 1573212027 TV
2022 Dwnn NNN 72 7w
V'Y 7710 2027 TV
TIDX X7 2.3% :n'aMin
INY72 NTNXN D'D1Y

12



0'oo] oM

112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

ITOYIAY NINIL2 ni7nn Ni7an NADD /DODAN NN 11MOND /ANN7AnDDD  T"DD
n'7on N7 TINND 7Y 'NIWND nn7nn 'NIWND NN
'NP197 4.4 WD IN1D'DI97 | NN NNAN IV FTVID | 21N NN -3 - 31.3.2025 0I'7 4
NIT 77230 ,)MILPI TN NITY? (mpp)  (r o) .n"w|1'7'n 811
JNoIpNn nE | nmwnn
2-1|IV197 NTDIY npn7
W D"ODIN NFAINIT 'O 7Y Quvormpomizen - b1
NTNY 31.3.2025 0I'7 N1ann np||7nn 197 1071 1K
AI'DINON NIMANA AN ({].-anq _’?DSO % (N) :DP7T
2'wnn7 DNNN VAP ! ) 2NN NRIX [
NITY 4.3 D2 DIODA -130.6.2028 D11 07IUN
: NNAN NP NN 50% (1)
AMIDPIT D7IwN (0 N1TD) 2NN
.30.6.2029 oI
nan
IXN7 NNN QDIY |9IND
31-1mr7 30001 701,my
2022- DWN 79 12NXT7
2NN Y 2029
TTNT7 TINX 1.09%
27X7 0NN
'N{1974.6 'VD INIO'DI97 | 2NN NNAN IV FTVID | 21N NNAN -3 - 31.3.2025 0I'7 5
NITA 77200, INIDP TR NITY (i) M) .n"y |I'7'n 816
JNoIpNn ng ('ro
5-2 w97 nToly | NINiPIn
7W DUODIN VNINIT 19 7V N7DUMpDDI7TYN - NDDY
197 IN71WMIWN DY np112

NTHY 31.3.2025 OI'7 112NN
NI'DAION NINNNA MANA
2'wnn7 DNNNA 1V1pIY
NIT7 4.5 9'YD1 DUODN
Mg T

(N) :Ipp7T2 NI7NN
2NN NNAN PN 12.5%
Dran7iwn (‘o NTD)
12.5% (1) ;30.9.2030
2NN NN P NN
DI n7iwn ('ro NTD)
25% (1) ;30.9.2031
2NN NN P NN
DI 071N (‘T NMTD)
25% (7) ;30.9.2032
2NN NNAN P N
DI 071N (‘T NMTD)
25% () -1;30.9.2033
2NN NNAN P N
DI 07N ('ro NTD)
.30.9.2033

nan

IXN7 NNN DIV |DINA
-1YIn7 3001 721 ,mv
DwN 7w 110nvoD7 30
Y'Y 2034 TV 2025
TINX 4.02% :N12aNn
21X7 0NN TTNY

13



0'oo] oM

112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

ITOVINY NINL2 ni7nn NI72an N1aDD /DDDAN NN 11MOND /ANN7AnDDD  T"DD
n'7on N7 TINND 7Y 'NIWND nn7nn 'NIWND NN
NnNLanN7 | YvTnn PIxo1 Mawn NOI -n .X ng 190D 'NQIWX NNADD 6
7w nnrrnnn | X7 ("7p2'pn NOI-N" | 7n7) INTWXN N12DD N9IN D'TINN 820 7w 7713 qp'na
DODN19 7y NMann | .N"Y 17D 60 7w DN NNO! D'wTIN 24 DINT TV NN 0'D110 | DY IWPAN"Y |I'7'D
19791 MIpnN | NOI -n DIPD 31.3.2025 DI'7 7Nwn JDX'1 JINO PO

IWUDW! N7 DODN
IDYIIY DITIAVWN
D'913N NAIL7
NNADNA 0IPDDN
N1IDNN DODN
11"70 DIDNI DTIPN
NN 1,07
7V 0WIAp DITIAVY
7v NP7 /T
7INO2 NaNN

7v NpP7N) VNN
7IND2 NMaNN
,(60% 120 VTN
nNnwnIpTa
INOD D1YAIN
NMoTA VTON
nivnan

["7'D 70 -3 7y NIV '7D1DN
.n"v

NP71IDN 720 NNn 2 bnn
nin IToVINY  NINN7AN 7w
DODN IN/I NIDNN DODN
7w 197X MW (2) 27 ;170
YTNN PINOY Nann Nt
nwn n>vn7 DNNN2
D'NIdDDN 1D NODINA ,NINNND
NDN1  NaNn nYpenY
TYIND INNT QDN 120 MNP
PNt :7n7) Iwn N>Ivn NoNy
70% 7y N7y X7 L("LTV -n
-n bn' TnIy 31.3.2025 017
3.2% 7V LTV

n7an  nnm
NIYY 'NQWND 79 NpT7Ion
INIWND 791 NIDRN DODN
NOI -0 P70 1170 DIDN NIW)
:1707) 11.5 7V N7V X7 Miwn

oIy .("79dnn pn'
7'90nn bnt TNV 31.3.2025
.0.517y

A

Y bnn

02D NNYPNN TVIND
DI") NIDNN
.(28.12.2023

INTWNN NNADD NOIPN
TV NN NAN 77
.20 DI'D TVINYT

nan

N2DN NN NXNTN 7D
NN NP INIWND
MY VYA NINYN

(N) :an m2a7 npn
NoDINA 09N NN
nan () -1;1% 7w ninn
7v NIND 1212 0MoN
N"AND NINP NODINAI 1%
NNTDN NNN 7Y 1bIN
712NN 7v 21NN NNAX
.NDWDN TVIN]

DD NN AN 72
NINYD NN XY 7N
N7 NN vl
D'MON NN (N) :an
;1.15% 7w NiNn Nobina
1312090 NN Q) -
NoDINA11% 7w NiND
7¥ 1N2 N"AND NIND
2NN NINAN NNTDN NNN
TVINDA MaNn 7w
2NN

36 - 31.3.2025 0I'7
n"v|1r'rn

DV w1 0197
DJDNI NNADNN DJDN
q'VD IN1 12N Y7
niT7 (N)4.4.17

NQID VTN . NoIPNN
190N 1T 7V NNTA

14



0'oo] oM

112NN 'POY AUNN X 719 | 2025 MW7 1 )1vad niT

ITHVIAY NINIba ni7nn ni7aan N12DD /DODAN NN NMOND /ANN7AanDDD  T"DD
nn7nn N1Iv7 TANNN 7V 'NIWND nn7nn 'NIWND NN
NNLIN7 | NANN 7V DXV |INN VY X ng TANN | IWPA'NIWN NIADD 7
7V NIINTNNN | NN2NN 7Y ]TXDN DD (TNINXD) NN TOVINY DX 7D NP1 DP'N92A I DY
DODN'9 7Yy N1aNN | D"ODIN ANINIT 1D 7Y) NIV 'NIWND DODN 7w 7w 17w P panTy
2,10 JNIWND | .20% -D NNO' N7 (D' TNINDN TV V10N 'N217¥ NIDn n"v TINY7'D
D'TIAVWN NN | .33% 7Y TNV 31.3.2025 DI'7 n7'NN1 .30.6.2026 01"y .("N27w n1apn")
N7 DYV qqann 7w mxun N0 I 2 oo 7N |1val 73 INIWN MDD DI
NN PAAN | 1ann 7w |Tknn on (171D) NIDN |PPN 31.3.2025 B "1 0y 1wpa
,O'DTIPIN DDODAN | (171D 0rODIN N'NINIT 19 7Y) 9 7w DI2DA 7" 'NIWKN PIDTI7 DP'NvL
DTIWY N7 ppy 40% -D ANO' K7 AWN DD ,N"Y 7D "7n 370 7w q7'na
7vowvnp 48% 7y TnIy 31.3.2025 nann T 7y vio! 17w naon") n"v
v n:j‘m/n'nl'm CAP 27 'D21'90 2NN P2 DN .2 [DUNDXYN NNIPOD (12
i '1?73 mnvnn 0'NAD NITINI) (TNIXD) 1) oI'7 nIXN7nn nane
(Q(BTIW\:J);%;J) 19 7y) (NIWKD DODM 17X N 7V NTNIY 31.3.2025
H 0 ! | L
nann 7w Np7n 7y Iézv(ngsr;}xngnnomn nineTi INDD TOVINY NXITN 72 N"w 7D 1,161
.75% - 7V Ny 721 7V , g
Yo 60% 7y TnIy 31.12.2024 NIOY MIPRE) B0 7Y
,OP'NoNN DN : o NP 'N 27w Nabn
197y NNIMIT 7VI CAP 27'01'onainn aoni .1 VYA NIAYD NN
oy \ 17X 0NN JT\T)nD) (|7|D) 1D] "9 N7 Nvn Ny
qQin'win DdODin
p"yajnoyp  INIT 1O 7V) ('XAWNN DODN2 NTHYN TYINA NTNY 19
7w nonIwn) Ny 72107y X7 (171D D'O‘DDJH NIND NODINT ,NNIZAN
.(Op'oea Mann 60% -7y .0.35% 7w
.50% 7V TnIy 31.3.2025 01'7 NN THVINY NNNT7N 7D
NIP1 'XIWNN DODN 7Y
NP 1270 NN
V'Y NINYN NN
0'"95N N1AN7 nlwin My
NTNYN TVIND] N'NNY 9D
NINN N9DINA ,ANIZAN
.0.7% 7w
NPT [IVID7NTHYNT7 N7'V NNV [NY7K DN WX ,N12NN 78 NITNDN 2NN NMIX AITIND'D197
NTD 7w 1T IVI97 NTRYN 7W NPna NIATY7) n0ann 7v DN NN 7w 7 1v1e'’7 nTnyn 7y
TV NITA 77220, [IMIDPI TR NIT I L(NINX 21N NN
N"w|1"7'n 1,219 -2 7w '7'712 7' 7K WX NINADDININITZN NN N12N7 31.3.2025 017 1D X
INAWN DIIND NN NN NNN 72 WK, (7'V7 07202 D'DII9DN DKWL NIXITZNN NX 12PN NNP7 1Y710)
ITID [IVI'D7 NTRYN NV MTID IY0T7 NITRYID N7 NI717V "NA71IX 190 NN 1IX7 I8 ,NT 12
.(7Xap1) N1ann 7w DNN NN 7Y T IV1197 NTHYN 7w IN 2N NN 7Y
n"w|1'7'n 1,421 -3 7 7712 9;7'N2 NOIN'NA NINIZN NN 12NN NXIAP7 31.3.2025 0117 11X ,]D 10D
INTWN DIND NI NN NNX 72 WX (7'V7 17102 D'DAIDHNN D'KIWNNLNINITZNN DX [12WN2 NNp7 '710)
ITID |IVI97 NTHYN NV T [IVD7 NITRVIN N7 NI7I7V "NA7IX 1190 NMNn" K7 IN,DINT 12
NOININION 7Y DNN NN 7Y
N917NN NITA 77210 D'9DIIN O'VI9A 197 (2)22 mpgn7 .11
.N12NN 7Y N1DTIVDN 710200 NIYTH AN N12NN 7@ NY770N0 N9'DXN NWIN 22.4.2025 D
.13.5.2025 011NN NPDIOY 126N 1N IV1'0 1 TVIN 197 31.3.2025 DI'7 NN2NN 7Y NINAMNNN NAXN7 - .12

.90 T 7V NINTI XAID NN NITA 77230 VTN

15



1001 ol

Mg 1 NIT
2025 YID-INID®




\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

2025'x0113

112NN "MV 2XD 7V Mg TANIT\ 1710

IWN1 P7N
N12NN '{PIDY AXN7 |MIDP TN N2DN

"N2AR" VT'DN N21YNIA OD1ISY 192) 2024 NIWT7 N1ANN 7 NOIPNN NITA XN INIFZ 1192 NNINA 1WanT niT
0'XQIDN 0NN DNIN AT NI .("N9IpNN NITA" :|707) (2025-01-015934 :NNJNDN 19DN) 10.3.2025 01
JNN X ]2 DN N7XN91INN NITA D7 NN NIVDwNn 12

"7'0

NINAN NIYXHDNIAINNXYA,N7VY19 112NN . 1971 M2 nToI TN 210N |"7T710 0NN N7'vo n1ann
NI2WN7 T INDD L0 TIWN ,AMYWYNT 0D 7Y 71V0N1 n1DwN ,NNPN 01T ,nwDId ,NXIapn
D71 NM712,)'719 ,0127D ,0N0IN LAY 7RI NNI7'WYO NN NRYED NNANN L7811 N0ININa

112Nn 7w NI7'won 'minn
:170'7 AIONI NI7'YO 'DINN Y N1ANY
.NOIN'NQ 021NN D'DIIN DINAI 7KXW 021NN DDA DINN

NITN N1ADNA 77210 N12NN 'PDY 1IN 7197 3.2 -1 3.1 0'9'VD IN NI7'WON 'INN NITIX 0'D19Y
.90 T 7V NINTA XAID 'NOIPFNN NITA 77210 YT'DN JNOIPNN

7172 nnnn" ann7n

2.3.2 QWD IN1 "7T12 NIaan" Npn7n oY WP nNann NI7'Wo 7y NMWON Nyo9wn 1171 0197
7V NNTQ NN 'NOIFNN NITA 77210 YT'0N .NOIPTNN NITN N13ADN2A 77210 ,N12NN '{PDY JININ 7197
oA T

7V NI9D1IN NI7'YON NIITNAI 7NIP12 12N NI7'Y9 7V A'ann A7yl ,'X791Nn NYown
nann

7¢ NI7'WON NIFTNAI 7KW1 N1aNn NI7'Wo 7y nranin AM7y1 NiX791INN NYOWN 1171 0197
N2IN 'NOIPNN NITA 77220 YTIHN .NOIPNN NITA 77210 2.3.3 9'yDA IN1 2024 N1P2 NOIN'NA NNANN
9NN T 7V NNT

FNIW!

YTIN 77N '97) DNINNXN D'WTINN 12 -1 3.3% 7 1viwa a7y ("TThn" :|707) [21X7 0nnn 1710
.3.4% 7w YW TTNN N7V N712 2024 Naw2a .(2025 YD

1

11

1.2

1.3



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

,(TNIND) 7N NN 7w (0NN DMDAO 0'DIAI O'7120) 'NIWND NN AN NTINN 1720 707
:(N"wnr7na) 31.12.2024 0r Npiv'7 31.3.2025 o'y

31.12.2024 31.3.2025 INIUN 2ID
NN - TTRT7 NITINX AW (NIDLIY NIM7N 7712) 21N NNAN
4,045 4,061
nvjp
- TTN7 NITINY JA'RY (NIOLIY NINTZN '7710) 21N NNANTNINNN
1,349 1,278
nyIp NN
567 564 NYIAP NN - TTH TINY 'NjJID NN
2,257 2,169 NINWN NN - 17j7Y 'Nj712 'NIRN

(]"7191 0'2'X ,N'11D ,N'INIT) NOII'NA NIAND 7Y NINPYD NI7Z'VON NINYTD

7¥ NI7'WON NII'TNA NIX791INN N7V NNAD NIINNNN NdWN1 2025 NIY 7@ JIWNIN |IV2In 17002
("Arpyan TN ;|707) ('7191 N12'X,0M01D ,01N) NOINIX N1THA NNaNN

AY'WT TV NN NNNONA 'wNN (ECB) 'O1ITNN TIINN 7110 2025 MY 7w [IWXIN IvaIn 17002
.2.25% ‘7¥ 21Y'W7 TY NODII NNNON YX'A NITN PINN INNTI,2.5% 7Y

31.3.2025 DI'71,0 TN NNANA ND'WNN D'WTIN 3 712NN 1121 2025 MY 7Y [IWKIN |Ivan 17002
=D NN '9DIN AXNN 7Y NITA PINNT 10D, (IRS) NVIAF 1NI' N1 .2.34% -0 7w 1YY 7V NTRY NN
.2.4%

NI7'yoN NIIFTNA N12NN 7Y (DMNN DD DN D'PIAN) 'NAYKD NN AN NTIINN 071D |7n7
:(MNON'7'02) 31.12.2024 01 Npiv'7 31.3.2025 01'7 ,(TNIND) N9ININ

31.12.2024 31.3.2025 I'NIUN 2ID
603 617 (IRS) NyI2j7 MM - INFID 'NIBN
613 627 Onanwn nan - wpaa wawx

.(CAP) N2 NN OY NIN|1'7'0 364 -D DIIND ()
112NN NINANNN 7Y NI1MALE TTA DMWY NYOWNT7 NIYAT 'MNIND DY WP NIAY7,0'9D1) 0'D197

VTN JNOIPNN NITA 0'7721n,31.12.2024 01'7 n1ann 7¥ D' TRINDA 0'9DIN NINIT7 29 1IN IN
.N9NN 0T 7V NINTA XAID 'NOIPNN NITA 77010

'Y 7¥ Mpn1a NNy 730 NITNVR NIYOWNN NX VN7 N1aNn 7¥ NN7101 N ,NT A7pa
.NN2NN 7¥ NTNINXINENNIZ'YO 7Y INIVDYD |DIN NNANN

,AN2NN 7Y NI7'WoN NI1'TNA NIY72730 NNNNDNNN 7¥ NIMPONN NID7WNN 1272 N12NN NIDN
yTInn 7y ;00N 1a,DDIann ,1968 -N"IWNin 71V NINM gINa INNTaND ,THAY 119 NOIX VTN NINN
72 |'N 1D 10210 .NITN INNT NI7'WON NIFTHRA NDANZIN APYAN NNaN o 7y nnann T 0'pn

.NN2NN ND'Y7WA DINY DDA 2PY NNTL[P7NIN 710 ,IWD0N 7'W7 NNIDXD NIDIVNN D NIXTI



0'oo] oM

N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

(W"n1o7x) 02D 0'DI]1 LY NINN9NN

D"2IN)

il e

31.12.21 31.12.22 31.12.23 31.12.24 31.03.25

(%) 02D 0'DI1 ADI9N NINNOYNN (n"wnn7n) 0D 0021 "W ninnoann

89% 90% 90% 90% 16,220 16,828

13,519
11,232
9,608 I

311221311222 31.1223 31.12.24 31.03.25  31,12.21 31.12.22 31.12.23 31.12.24 31.03.25
nI'TN '97 NI7'v n1dYA7 NN'T NI7'O

21D '97 0'2"1D O'DI] 'Y NI7'0
(Nolpn o, T1"'NY)

(Nno1pnN qIp ,N"w '7'0)

ANn7D YN N2RNYT7 T NDD 10 11y
147 272
2,955 3,521
3032 B
B 873
1,660 0TwWn
10,351




\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

(N"w i) DY7Y27 P2 NN

0}inl

787 . cen
DMy

2021 2022 2023 2024 Q125

(noipn qio ,n"war7n) AFFO (n"w ) 112N P7n NOI
438
1,010
320 348 820
270
558 630
iz I I =
2021 2022 2023 2024 Q125 2021 2022 2023 2024 Q125

(Nopn qip,n"wr7n) [TND 071P2'V 027

NIN2N2 NIKNTNNIYPYN

NN nvpwnY 711 nipmin
- OITINND nnpna 5% | 1,166
1
0YTDIDI OMNTIL 9%]| 1,970
33% 7,390 36% | 8,077 ’ ['VPIPR INTD

0AIMNIATIN D)
N |RTY
5% | 1,084

-» 2% | 461
£

IR TR 22’400

nnnx

4% | 864 ’.. ' nupwny 711

22,400

DUIDITD 'Y DRIt

7" Ny
0'on NMAMNAN N AN 72%| 16,219 4% | 905
omnTl 22% | 5,004 NN
5% | 1,064




\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

112N 7w 0"9DdA NINITA 10N 0'P'Y DRI |77

,N"Y 170 55 -3 79 102 0ONDN 2025 NI 7W DRIWNIN D'WTINN ARI7WA (TRIND) N12NN 7 NHNN
(TRIND) NI2NN 7V P20 NINN . TPARN N7'200 N91gNA N 7' 59.4 -3 7w 101 NIN NNDIY7
.N"Y I'7'0 669.9 -2 7w 1D DONDN N712 2024 Niwa

D'wTIN NWI7V7
mwy YN231DMIN"NDIY

2024 2024 2025 (n"wnr'7na)
965.9 210.6 243.8 0'D21 N'7voni Ndwnn NOI
11.1 1.1 0.9 1D ,|'VPPENI N1 NINGDYN DN

- - - IN7D 7V N

420.2 (16.2) (17.5) 1LY ,NNPNA NYPYNT |"7TINYPYNT 711 1NV
1,402.3 173 201 17100 NN
669.9 59.4 55 172 NIN
:N9IPN qID7 DIN)

6,883 6,629 7,390 [N 2"ND
21,438 19,903 22,400 |[TND "D

@@ (n"w r'7'n1) 0'M"P 0'DII] NNANA P70 A2 AXUDIFTAY NOI

1X"n NOI (2027 mw7 1) "NV NOI
2154 1,296

1,000 1

NOIapn
AN M7

NOIQ1/25 250
M7 NOI 0'2'2 DITIN NOI nopin TNV NOI
anpgn oina D Anpna1 0o
('mw uwna)

NIY7 NITRN DIND 1IN (NN .7'W7 NIDIODN NININN DDA 7V 2025 NIY qID NN1P7 NOI-n 7w 2X7 10X (1)
.2025

N27VN2 ERV -N 111N2 7V DDINNA) NDION TINK 90%-7 NN7WIN DN IWN 0210 0'DIIN NIDDN NN (2)
.(MNnxn mwn

NINN NNPNA DDFNION NNT7YN 12T21,2025 NIY ID7 'TNVALXTANOI-N 12TAVTINN DDA NINNN - (3)
,NIY |DIN WDDNNT IN/1 WDNDNNT K7W 717V QWX , 70V NNM PIN7 K32 91D 19 7V TINY 1219 NDIX VT
17IN11 '720 ,NN2NN NIDWNAD DY 'Y DNNT7WNT7 NN2NN NIDIAI DIDPNON NNPN AXPI 72D 300 |12
17V1,(7772 NI2YN NPN7D NYOYN NIAPYA |130) 1N 070 DINY DRIDW 171N, 0M1Y 78 NTIN NNO0N
0'DI9Y7 .77 DX DINID NNIND DRIY NIMA7 DMPY 7VI191 17X DRINT D 7V1L,A01TNIMIDT7100 DT
NIY7 NOIPNN NITA 7701 TANNN 1IDY AN 7197 |1IDTY" 197 3 QVD IN1 NDPNA 01210 0'DI] 1127
TNV NITA 77010,"2024

.ACB Business Avenue Hotel D7'n90 NN 771D 1N 1NN (4)

14

1.5



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

T'ANNN 'PDY NN NN 0PV 01IN)

7NV N1OWN7 1ML 1N LYTD JINO D' TIWND

:02'N 7XIW NNaNN NXIAP 7¥ 07 vn Atboa NN INNYT

22N 7N 72 77a0 ,(60%) DX PINO D'TIWD DPYNO L(50%) A |11 21N 7N PANNTI7 DP'NO
TIN2 D'TIWN PINO L,(50%) N'7XN O '7'7)2 N12WA7 AT DPYNO L1 1122 TP 77a0 ,(50%)
.(50%) DNIY2 N12WN7 T DPINSILL(BOT) DY7VIN D'DOWNN TIWN M2 (50%) Nwin

(60%) X" PAINOL qDI '22,(BOT) D'7WIN'a N'TINDN ANPN M2 - ANPN 'A7R2 0MXDN 0'DI)
.(omnn1 0T7Iwn) (50%) B M2 21N 7N PAINDTI7 DPNOI

N9IN'X2 NDPI D' TIWD

D'DPNNO 21,N91IN2 NDYNT7 DNNIINDYD ,0'TIWN 7V DP9 N1ANN NFTRN ,NITN PINNT
NN'YI) 01N 0'DIIN P .N1ID7INNA712L,)Y7191 NNDNT7 DNRNYT DOPINS7 NIYPIE IN DNDDYT
:(NT {197 "2 NODID NOUXN NN7NN 021NN 0'DIIN

. l nnin . nn'x
D70 | 21w 0 TIWN PINOI P | |'XNDIP 1P N'XUPION (DRI DITIRN) ['7INP 1OX | 7 F'ONT
19N | D 1ON | PIND 'ON | TNIN'ONI 'DID 'ON D'MINDND N212717 DIN'OX | 'D'D 1ON 7TAN | 11N |

{JIND DT NINIYDID 19N | JIND DT NPFDNITO

o < i oy

n'171D 1"719
D'7IWD) 71372 |"7PD | 'DID DADIMN O'PIDY 7IND _—— [ N2 T-Mobile "2 | 21X V19X
[ (Mdwn7 oMol | Zlota DIN'ON | (NMDWN7 T DITIWD) T22 LPIND

Swedzka DIN'ON

1.6



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

0n7 NIDNIFDA NINNZDN1 DY ,N12NN 'D] 1272 0PV DN | 707 1.7

:(n"w1"7'n2a) 31.3.2025 0I'7 N12NN 'P21 NI7'9 |707  .X

130 |"7 T
16.828 NP0 2000 "7 T
3
83% 8% 1,509
1% | T
'
8% 1,646

17172 1NN 'DJ12 7712 NN2Nn 70 DDA 7V 0'DI1 100
|"772 I "NNPN2 nYpwn7 |"7T1" -2 0M9DIN NINITA NINDNN NIVPIP ATXDN [1'DNN N1IY 0'D2IN NI7'O
NIT2 DAXINN O'DPINY 7713 NNPNA 210D |77 .'VPIPPRd 7'V7 NIRXID Y7V N2 7010 Dby "nypwn’

JNINNT7 NN NN DN NADD NYPWRT7 |"7T1 NN (12N 7V 0'DI7UND 19DdN

* %

:31.3.2025 0I'7 N'91AINI NPI7NA N1ANND 7¥ 0NN 0'DIIN 1D (707 .2

‘7v191 NIp1ON
DN9D1 MY ‘7w noIpn7
O ppy DWTIN DRI

PN NYY  31.3.2025 DI an"npay

I'7 yXinn nrapa) 31.3.2025 adwarnoby

31.3.2025 (n"w Y warrma) YA"poYN) w1000 D
94% 2,213 31 170 9 'Y
92% 5,944 106 476 14 nnnin
91% 2,237 41 254 5 plaRl»)
4% 1,708 19 144 11 |"719
86% 105 2 44 1 N7
90% 12,207 198 1,088 40 NOINND"ND
90% 4,620 64 241 10 TN
90% 16,828 262 1,330 50 J"np

JDUIPN DDA 7V NXINDN NINAN 077121 102NN 770 DDA 7y 0XIN 011N (1)



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

172NN 'DJ1 DY IWP2A (Funds From Operations) FFO 111

NINI D'DA 71VNDN ,210 |"7T1 NNAN 7Y NI7'WO0N NINXIN 7Y QDI VT INN7 72170 TN 13'0 FFO -n
210 "7TaINNAan 2 nNniwn7

7V 2100 w2 0w ,0'DI21 NDHPN OTDONI 0NN 71012 ' (DITN) NINXDLAD ,INTTAND FFO -
NIXXIN IX NID2NI D'NTA 0'DHRN NIDIDNT NIXXIN NN NINNONTNND L7710 NINA N2INY 0'D)
JUOIN NPT N WX NIODI NINNN

NaNN 7Y NI'7IVONN NTAINXIN NNIPATZ 101 21D DDA IWON! FFO -n 0ID19 ,NNaNn N>wvn7
210 |"771 NNANYT DN APANIYANL DITAND NN 77T DIDTIP NI9IN NNIY7 NRNDD N91jNa
90% -n N7VYN7 NINN NN |"7T12 NYPYNN NI7'WOY NTAIVN QN 7V ,NNT .AT TTD NINDI9NN NINNN

.NITA NISIPNA NNANN 7¥ N'NID12N DN

FFO -1'DN'N NP7N NN NN2NN 7 NN 17¥27 DNIMN TRIXDA FFO -N 21IW'N2 1772 N12aNn ' X!
JI9NIWN N7V /NI71700 NNaNn 7w

:FFO -n 1D, w21
;0172170 NINJIAWN 17'72 10 7Y NODIY NI7'YON DINDITD '/DNTN XD N7 .X
;0707 N712'N1NN2NN 70 DINITRN NN NN QWD N7 .2

.N12NN 7Y NI7'WON NIXXIN NIV 1IX7 P20 NITRN NN 970N AWNIN7 NN 1IN .

1.8



0'oo] oM

N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

11707 NI' TN NISIPNY7 DN (N"Y 1'7'01) FFO -n AIw'n |'7n'7

7w anoIpN7 7w nopN7 7w noIpn7
my w7y w7y
nn"npaY o'wTIN o'wTIN
o apUnpnYy  an"npnw
31.12.2024 31.3.2024 31.03.2025

669.9 59.4 55 NIdYNI NI71VON NOIPNT P71 NN

:NIN7 NIDNNN

(420.2) 16.2 17.5 NYPYNT7 |"7T1 7 N0 w1 1'w0 0 TDoN1 0NN

- - - IN7D W NTY

135.3 7.6 7.4 7'v'7 D'9'YDD O'OLIY 0'DN NYOWNI 0'NT] 0'DND

(123.8) 91 21 NINPDY IN NI7172 NINAN 1237 (7'Y'7 NILODN) NIDNNN

NTXDN NIYN ND'W 197 NXINN NISNIWD

261.2 85.3 82 nwan nwna 97 FFO

(2.2) (0.5) (0.4) FFO-2 NL'7W NIIPND |I'NY NINDTR 7V |iF700 NIYVAIN NIDXNN

259 84.8 81.6 niMp *7v127 onrm Nivan NP7 FFO

:AFFO 7 n1opn nInNnNn

(2.8) 1.4 - N1DN7 DNIAD NI7'VON TDON (NIN) 7102

7 1.7 1.7 NP boIAN DI7YN

0.4 83) 145 D'WID 7Y 1N YA DMWY VY 'ION 1A NIDIDN/NINXIN

0'D1Y'O

129.7 13.6 12.3 2NN NP 7w TTN7 NTRXN |22 NINXIN

5.9 1.6 1.3 NINNdNI NNO

(11.3) (3.6) (2.3) NINNN (NID1DN) NINXIN

8.5 3.6 2 JI'D'T 'DODNN NIV 713N

12.9 0.6 0.4 NINNX NIYVOWN [1P7'N

438.3 95.4 111.5 (AFFO) n7mann nwn 97 FFO

NI7'YO NINXIN AN NI NIND [DIND TINNT7 NID 7Y NNT 17020 NWI197 NIDNAN NIZ71D NI9DR NIDNNnE *
NINDIN 22 NINXIN NI7712 2024-2025 0w NINNN NIVOWN 12PN NIDNANN .NN2NN 7¢ 2100 |"7Tan
12NN NXIAPA MPD NP DITAVZ NN 71030

10



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

® M pipIPN N1ANN 'D217 DN (D" 11'7'DA) AX"DITINY FFO

aX"n AFFO (2027 nw7 1) "T'NY AFFO

149" 643

494
446
AFFO |1pn
ANTD MYY?
AFFO Q1/25
MY7 AFFO 0'212 DITIX AFFO noapin TNy AFFO
nnpn ol B ANPN1 D'

(vmw 21ern2)

DDA MTINVN FFO -N TWND,7'W7 NIDAIONN NININN DDA 7Y 2025 NI Q1D NP7 FFO-N 7w 1XpP7 19X (1)
.2025 MW7 NITNAN NIIND 1IN NN 2027 NIY7 TV

N2IYN2 ERV -0 12111 7Y DDANNA) NDION TINN 90%-7 NN7WIN DNMIA IWN 010D 0'DIIN NIDIN PN (2)
.(NNNxN mwn

NP2 0WPIN9N NN7WN 12721,2025 NIY qID7 'TAYAI XN FFO - 1272 VT'NN D'D11 hindnn (3)
[DIN2 WPDNNT IN/I WNDNNT K7W 717V 1N 70V NN PINT N32 Q1D 19 7Y T'NY 19 NOIX VTID NIND
733 ,N12NN NIDWAD DAY ' DAN7WNYT7 NN2aNn NIDIVNI DDPNN9N NDPN AXPI 720 000 12 ,n1Y
7172 N1I2N NNN70 NYOWA NIAPYA [12D) N12NA OMI7N DINY DD 171N',0M01W 78 NITINNINON 17N
QDN DN NI DAY N7 QMY 79191 17X 021N |2 71,0017 NMID700 AT 17y (2191
NIT2 7721 TINNN 1PDY NN PI97 DTV 7197 3 QIuD INI RPN D'DOPINY 117 D197 71V7
NMIPN BOT LP'NOND FFO -0 NN 'TNYN FFO N 7712 QDI .AT "1V21 NITA 7'7210,"2024 Naw7 'Noignn
.0"7u1m nimnnn

.NITN DIDI9 TVINT INDY7 |11 NDPNA 0'DI17 'DAN7IN 110TY NN 19X 1ApN1 INP71 1'wnnl  (4)

11



\
O'UD]'DN h\ 112NN "MV 2XD 7Y IMIDPY TR NIT 2719 | 2025 MW7 1 IvainiT

'9DI 2XNDN NiNM 2

:(N"w 217'n1) '9D2n 2XNA 7Y NITA '9'VD IND O'™M7'Y 0IN | 707 2.1

nnyva

31.12.2024

31.3.2024

31.3.2025

Q'won

NNPNANYPYNT|"7T1 VDN NNANN VXY DN (1) :0'NAN D'DINNN 1P'YA Y11 31.12.2024 01 nniy7 31.3.2025 017 717N
I9N 2" :|707) NN DYIFI2L NI DIN 19N NNDRNT A1MT DPNIN9L |1 7V NP NNT7YN NIV N"Y |70 64 -3 7¥ D1
7D2 7XIR1 NONIND DD DP9 NIVPRnn (2) ;("NITR NSIPN" :)7n7) 2025 N1Y 7V IWKIN 1IV1In 17002 ,("'n7n on
NTITN 7Y DYDY WK NITA NOIPNA 6% -3 7W 1IVWA 7700 NDIVT NN YADD 72 INITRNNAD (3) 210" 11710 120 - 7w 7710
.N"W 170 700 -2 7w 1D NOININA NVPWNT |"7TIN

.N"Y|1'7'0 18 -1 7w 7712 102 NIYPWN |22 017'7W DDNYYN NXXIND 177N TTIP 7170

15,344.8

12,846.3

16,218.6

nypwn7 |"7m

7NI¥1 11122 00PN NIODI NIV (wnnn (1) :0'X2N D'DINNN 1j7'va vail 31.12.2024 0ir nniy7 31.3.2025 01'7 7170
) 7¥ D2 'Y '1INO VPPN NwDIN (2) ;0" 117D 70 -D 7w 771D 1D NOIN'NA D'DPNOAIN"Y |I'7'D 20 -3 7w 7712 D2
N9IPNA 6% -3 7¢ 1YW 7WN NNIVT 1ININN YALD 7V INIPTRNNDN (3) |21;010WN7 AT PN NDPN7 DITYIDN N"Y 1710 100
N"W Y710 94 -3 7w D2 NONINA NYPWRT |M7TIN NTITN 7V NYIOWN TWN NITN

19N |2 NP NN7WA NIRPYA N"Y [I'7'D 64 - 7¥ 1D NYpPWin7 |"7T1 QIVD7 NN2NN NYXMIY DN NXXIND 1IP7NA TTIP 7170
.NITN NOINA "M DIn

1,750

2,987.5

1,970.5

nypwn7 |"7m
nnpna

NLI7Y NPTNINN NN ,N"VA 721 NIXNN NN2ANYT 101 NINEZAD 1P'v2 VA 31.12.2024 D1 Aniv7 31.3.2025 017 71Tan
NOIPNA 7WN NDIVT INTINN YADD 7V INIPTRAND |21 N"Y 11710 148 -2 7v 102 (721 XNN" :|7n7) (50% -NNanin 77n) NoNIvn
-3 79 D2 (70% - N12NN {7'70) NI DPNNOA NPITNNN NN719N N1I7190 NNANN 7Y ITXDN YN NTTN 7V NVIOWR TWN NITN

.N"YI'7'0 40

969.2

923.8

1,166

NINI7NI NIVPYN
NIPTNIm NiNan2

7Y N'N- 7PWN 1T NINTDY 7V 1IN0 A N7 (1) :0'Nan 0NN 1P'va van 31.12.2024 o nniy7 31.3.2025 017 |I'pn
.NITN NOIPNA 7pwWn NDIV7 NINN VAL 7Y INIPTRNN NIAPYa N |1'7'0 40 -3 7¢ D1 NNann NN

NIApya n"w 7'n 20 -3 7w 1ba (BOT) |12 02D 'DI1 |12 71T (1) :D'NAN D'NIIANND 'V NNXIND 1702 TTIP [ILEn
VLN 7V INIITRNN NYOWND (2) 2150112 NAXIW NTHXN 'WIONI NN |D1,D1712N0 101 ,0'0F1190 NNPNA NI9DI NIVPYN
.N"Y 70 9 -3 7w 1D NOIN'NA X"'T7 DA NTVTN 7V NYI9WN IWN NITN NOIPNA 7w NDIVT IN'KN

1,105.5

1,272.8

1,084.3

D'2"'NINTIN 'DJ)
N 0TT

qP'vaN"w 170 42 -3 7w 1D NOINA NINANA WNIN NINXINA 71T 17'W2a ya 31.12.2024 oir nniy7 31.3.2025 017 7170
.DMNIY WIDY 'DID 7Y WNID DIZUNND NXXIND

158

332.5

215.3

NTIN'D21,01"N
[NT7 NN NNAY
2\

31.12.2024 or Nniy7 31.3.2025 0I'7 X120 72 NI7'TI0 NN [ID'PN .057122 X7 |DT7 NRITPOI DNIDITD NNAY 17710 nNm
:0'N2N D'IRN 1PV Van
;N"Y 170 108 -3 7w 7712 102 NNANN 7Y 2N NNIN R NN P MI7wn v (1)
;N"Y 170 100 -2 7w 7712 1D2 NNANN 7W 'KAWN NNADDND 1DWNIY 1LY NINNZATAND (2
;"W 1710 45 -3 7w 7712 1D 01210 D'DI NINITNT DOVIY N MI7wnn - (3
.N"Y1'7'0 148 - 7w DA 721N NIXNNT NN (4

)
)
)

1,315.2

727.3

904.9

NIypwnl DInitn
X |NT7

12



\
O'UD]'DN h\ 112NN "MV 2XD 7Y IMIDPY TR NIT 2719 | 2025 MW7 1 IvainiT

nnyvan  31.12.2024 31.3.2024 31.3.2025 2'vDn
[21;0"Y 117" 100 -3 7w D2 NN VPPN wdI nn7wnn - (5)
N 170 150 -3 7w 7710 102 0PN nypwn 7112 NIvpen qwnnn - (6)
:0'NAN DI 1P7NA TTIZ 112NN 7w NI7'TIN NNN I
J(N"W 1Y7'0 70 -2) NN 1M7'0 18 -2 79 DA |'7192 NNDWA7 T 'DP'NOT NIDNIMDN NININZA N727 qwnn - (1)
]215(N"Y 70 70 -23) NIN|1M710 18 -3 7¢ DA NM21DA D'TIWN DPHIO NNPNT NDNIDN AN N7 (2)
oo NI7vop onmn - (3)
:0'N2N 0'DINN 1P'2 Y 31.12.2024 01 Nn1v7 31.3.2025 017 1010
;N"Y Y70 73 -2 7w 7712 102 Nann 7w ("2t -1 NNTD) 21N NNAN DA 07N DE MI7WN 1V Nipya (1)
;N"W 1710 100 -3 7@ D2 NNANN 78 'KIWNX NNADHDD 1DWNIY NINITN [IVIO (2) 3184.9 26705 3.140.2 nrannNn
NYowWAD |21;N"Y 1710 21 -3 7w 7712 702 NNaNN 7Y ("2 NNTD) 2N NNAN |12 NI9LIY AM7N (1D 171 1702 11 |Ibpn T T e NIovIY
NONINA NI9LIYN NMAMNNNN NTITN 7V NN VALD
}1707w NI2'DNN 17'W1 Y211 31.12.2024 D1 NpIY7 31.3.2025 DI'7 717N
(M"Y Y70 70 -D) PN |1Y7'0 18 -2 7w DA |'7192 NDWAT7 IMT 1DFNNO7 NIDNITDN NBTR NNNTN ND'WD (1)
[21;0" Y 117'D 70 -3) 1IN |1'7'D 18 -3 7w 1D 112D D'TIWN DI NNPN7 NDNIMN NNITZN ND'WD (2) .
0" 170 300 -3 7w 1D NONINA NIODIY X701 AAMANAN AT 7V MIXA YadD Nownn (3) 11,370.1 10,603.5 11,869.6 N7 nrrnnn
NIPYAIPINATIE 71N nioby
;"W 170 38 -2 79 '7'712 1D (NI9DIY N7 NIMAMNNNA NIAXINN) D210 0'DI17 NINITN 7Y D'ODIY NNIVI9 (1)
N"W Y7 21 -3 7w 7712 102 N12NN 7Y ("2 N1 TD) AN NNN 12 NI9DIY NIN7NT | (2)
55 -2 ‘7w D2 NOIPNN 17NN NNANN 7& NIMNA 7V27 DRIDN NIND 17'W1 van 31.12.2024 i nniy7 31.3.2025 01'7 ‘710 bnrmn|in
['22 DN WI9AD P 7Y ,NITA NOIPNA L,6% -D 7W IV L, 7pWn NDIVYT 1NIND YADD 78 INIPTRAN NVOwnD |1 N"Y 17D 6,853.6 6,603.7 7,360.3 7v 0'7V17
N"W Y70 10 -3 7W DA NVIRPYT7 NINWND NN ITID [N P DT P70 TP 7170 .0 |70 460 -3 7@ D1, YIN NiN71vo oann
NINITN 7IX7 NN2NN NN IWDY IWN PN NVPYn7 |"711 'D21 nVpwn7 |"771 'D21 78 TXD NININ 1Y NIDIVAE NN NP NIDIVA DY WP 01197 2.2

JMILPITN NIT7 'N.N9DAA IX1,31.3.2025 DI'7 0"ODIN

13



0'oo] oM

112NN "MV 2XD 7Y IMIDPY TR NIT 2719 | 2025 MW7 1 IvainiT

(n"w n1r7n2) TOONI NN NIT '9'YD 1NN DMF'Y DN 707 3
nnyn 2024 myYy 1-3/24 1-3/25 Q2°'Vvbin
28 -3 7w D2 NINXINA 717N 172 VA1 TPAWX 171200 NOIPNN NNIY7 2025 NIY 7¢ DNIWNIN DWTINN NWI7w1 717N
A pan"y 7' 25 -3 DDIND (TPNWN N7'2P0N NOIPNA 1210 N7 IWN) NONINAL 7KW D'WTN 0PN 32 N"Y 17D ABYAD NIP19A
I I
717N . TPNYUN N712P0N NOIPNN NNIYT7 DY 1710 13 -3 7© 1D 07 0'DII2 NINXINA 71T 22 |21 21N 702 PIanTa7 bj'noa ' .
['917NN WY NNIVT 5% -D 7w 11Y'wa 2025 NIY 7V [IWNIN |IVI12 7920 NDIVYT ITIKD VADD 79 INIW7NNND NIXXIND 17702 111 965.9 210.6 2438 JERE izl
D2 N9INA 0'DII NDWAN NIDIIN D NTITN 7V NYIOWN TWN, TINYN N7 2NN NOIINA 7WN NNIVT NN YD 7V YXINDN Ib]
.N"w|7rn 8-d7w
12132 NDDNN WX N1NA7122 PN DPINOD D'V 2025 NIY 7W DIWNIN DWTINN NWI7WA VPPN NINGDYD DN NIXPDYN D'NIN
.2025 N1 170021007 19X1 2023 NIV Q1D N7NN INDPN YN (NPT 39 71NN NPT 36 1D TV NDNI) NDPNN T N7 NDID 111 11 0.9 I'VPPnI A
NP1 D1 A N"Y 170 17 -3 7w DA 1717W VYN 11V NVAI 2025 NIwA DDIYRIN DIWTIND AWI7R2 N0 w2 nTan
N9IPZNN 17002 D'DPNOA NANN NYXAY DNDIY NIDXNNT NIV I w1 (NTY) N7y
0'DF"N92 NANN NYX'AY DNDIY NIDNNNLAIVPYAD 7' Nyan 2024 Nip DRIWKN DY TIND NPI7EA nn ipa nTan 401 (16.2) (17.5) I"772 7w N
NN7VINY N12'X2 NDWN7 1MT D1 A2 N |1'7'0 8 -3 7w DA AN VY NIAPYA NP0 AT TN . TPNRN NOINN 17002 101 ,NVpwn7
TPNYNINMA
] Mwa n'7y
- 19.3 - - nypen7"7ma7y
11 ,NNPN2
1
.DID19 NIM7YN |21 9NN NNYT NN PIY,7V191 DINDY NN |12 PINY NINXIN 1PV (19.8) (4.4) (3.1) D NN
Pl
NOIN'N2 NNANN NI7'WO1 71T 1'V1A Y1 TPNWN N7'2P0nn 101NN NNIY7 2025 N1Y 7W DRIWNXIN D'WTINND NRI7v1A 7170 e o
5% -2 79 11¥'w1 2025 NIY 7V IWXIN [1IVAIA 7WN NNIVT TN VADD 78 YXIDDA ['9'70N WY NTAN NINXIND 1P'7N2 TTIT TWN (120.3) (24.9) (25.7) Ho '
TPNWN 071200 NOIFNA VXIDDN NDIVYT nI77ol
2 -3 7w 102 DNNNT NITIAY NP7WAN NN PV N17710 2025 MY 7w DNIYNN DWTINN NPI7R2 NNNND (NINXIN) NID1DNN
YT NINXIN) NIDIN
11.3 36 23 ) )

D1 122 WI21 DN TNAN NIMYO TN NIDIIN 1P'YA NI7710 2024 N1Y 7W DRIYAIN D'WTINN NWI7U2 NNNND (NINXIN) NID1DNN
.N"YI'7m0 4 -3 7w 702 NInna

101, NNNX

14



\
O'UD]'DN h\ 112NN "MV 2XD 7Y IMIDPY TR NIT 2719 | 2025 MW7 1 IvainiT

nnvn 2024 mvy?7 1-3/24 1-3/25 Q'von

["7'0 2.5 -3 79 NIN 772 2025 N1Y 79 DRIPNXIN D'WTINN NRI7R2 ITNDN 1PN ND'W 197 11791000 NINAN NN 112NN 70 n12nn pyn
D'TDONA NMIANN P7NN TTIIF WX 7KW DNIY M2YNT7 1ITI7210 7720 D' NIFPTRNN NONIWND ND'71 D' TINNNN N"'Y

nnan'nina

NIN2 N2NN 770 2024 N1W2A .DFNON NDPN 27V NHXD WK (70% - NN 770) 111719 nNann 0" |11'7'n 2.4 - 7w 102
P70W 7D 17192 NDPN2 DPNON 7Y MY NIDIVA 7V DDINNA 1IN JAVYD P21 Y11 TXDN NN DWW 197 NI7910DN NNAN 132.7 32 0.1 07 NI791DDN
V1) D'NINA NN LN 70 96 - 7w D 7V Ty n71D 2024 Nawa (70% - N1ann 70) N17190 n1ann 'NiNna nann 1D1,1TXDN 'hwn
9NN ND'7WA 0P TIANND D'PTNINN 7Y ODP'NOND [2Ja)s)
1,402.3 173 200.6 "71v9N NN

D'DIINND 1PV YA TPNWN N7'2P00 N9IFNN NNIY7 2025 N1Y 78 DRIWKIN DWTINN NWI7YL 1D ,[IDN NIXXINA 7170
N7y NNIY7 31.3.2025 D1I'7 XD DIPTRNNND AXXIND N'Y/NIX YIDND N97NN NINPDY 7V 21N P2 DTN INXIND (1) :0Nan
;1NN 7Y 1NIN2 0'DIY'ON 0'DIIN NN 7Y N VY NIYOUNN NNXIND 17N TTIP 717N TPNAWN N7'200 NO1PNA AN w1 NP

NINXIND (3) ;02NN 7w IN0N NINXINA 7NN 7IT7 XN RN N771000 1NN vl 0NN NN 7ITan ANXInD (2) (545.7) (92.3) (126.1)  1D1,ID'D NINXIN
LDNDPN AL I I DIYN DMADN 120 NNXIND IWN 2024 N1Y 17002 7INT17 PN 0N 210 |"771 DN NNT7Ynn
VY NNIY7 NITN N91PNA 5% -2 7w 1YW 10N 7Wn NNIYT7 NIXN YADD 78 YXIDD 19170 1WWN NNXIND 17702 1717 7170
.1IN2 NN NNATNNNT D'DNIMN [ID'DN NINXIN DT 7V VIOUN TWN, TPNWN 17200 NOIPNA YXINDN |'9'7Nin

DIYNIN D'WTINN NWI7WL.26% -D 7V TNIY DN 1197 NINYT DN 1ADIONN DN IV 2025 NIY 7W DNIYNIN DY TINN NwI7wl

.28% -2 7y TNY DN 1197 NIN7 DN 1ADIONN DNN Y'Y 2024 Niw ‘7 (186.7) (21.3) (19.5) NP1 7Y DD

669.9 59.4 55  N9IIN7'Panin

15



0'oo] oM

112NN "MV 2XD 7Y IMIDPY TR NIT 2719 | 2025 MW7 1 IvainiT

(N"w 11'"7'N1) DANITO O*ATN NIT '9'WD 1NN 0PV 0N | 707

nnyvn 2024 myYy 1-3/24 1-3/25 QU D
Va1 TPNWN N7'2pP0 N9IPN NNIY7 2025 NIV 79 DRIWNIN D'WTINN NWI7W1 NODIY NI7'YON 1V11W DINITHN DTN 717N T (BT
[21 DDA 0'D2IN 7Y NI7'WON NINXINA IO 7w N"Y |I'7'D 33 -3 7w D1 0'DI1 N7Y911 NDYAN 70N NINA 7ITAn 1Pyl 793.8 143.5 185.3 o
NoINAN"Y |70 42 -3 7w 1D NNIYT) 0" 17D 28 -3 7w 1D NOIINATINN [INA [ID'F TIT'{PIA, 1K1 IN ID7WINY 0'DI1 NODIN : ) ) IR R
(TPNUN 7PN novwy
246 -1 '7¥ 101 NNPNA NYPWNT7 |77 NYPRNT 7712 nVpenT wnw 2025 N1 7Y DNIYRIN DWTINN NWI7YL 0DNTNN 'Y 5 (G
APV TPNWN N7'2P0n N01pN2 .N"Y |1'7'0 148 -2 7¥ 1D 721N N'XNNYT NI9DI NINIZN NAN1 |D1,0'DI1 N 770 N'Y 7D 1468.9 2629 4448 . I
101 ,BOT D212 NY'PYN NI2NN D1 ,N"Y |1'7'D 185 -3 7w 1D NNPNA NVPYn7 |"7T1 nVpwn7 |"7712 nypwn7 wnw 0ninn (1,468.9) (252.9) (444.8)  nI7WOT IWDWY
N"W 170 51 -3 7w D 017120 nvpun
[IV19,0'0D1Y N1 NP NIIYI9T7 12V0 1Py 0771 In'D NI7'WO7 Iwnww DNINITHN 2025 N1Y 7W DNIWNIN DWW TINN NYI7v2
N"W Y7 73 - 7w 7712 D2 21N NNANCIDIZYWA |IVI9 121 N"Y [1Y7'0 100 -3 7¥ DA 7KW IIWN NINIDD
.N"W 70 146 -1 7w 1D 0'DA'O NITDINI DMNPIA D TANAN NINITZN NN2NN NdWD 120 101 DNITD
NI7'Won 1y1iv
, " 1,422.9 215 (191.7)
12112) N"w 1710 200 -3 7 D2 2N NNAN DN DTN APV 017713 10D NI7'WOD 1Y11W DINITHN TPNYN N7'200 N9IpN1 wnww)
N"W 170 418 -3 7w 1D 0'DA'O NITDINI DMNFIA DFTINAND NMANN N7DIYW NINIZAN D1 (191N NINXIN I (NI7'W9'7

7D 21N NNAN DIZWN NYI0 210" |1'7'0 200 -1 7¥ DA 'NIWN NINIDD NNANN NY19 ,00DIY NI 1 NRIVI9T7 12un 120
N7 73-27W 7710

16



0'oo] oM

N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

NnI7mm» NNIPn

31.12.2024 Di'7 o'aN1 | 31.3.2024 D17 0N | 31.3.2025 0I'7 0'aN)
700 TINN n'rn n'rn nr7'n| Jon TINN 'rn VD
JTNDRN n"v n"v n"vw JTNDN n"v
32% 6,883 33% 6,629 33% 7,390 n
53% 11,370 53% 10,604 53% 11,870 NN |NT7 nrarnnn
15% 3,185 13% 2,671 14% 3,140 NIDLIY NIMaMNNN
100% 21,438 100% 19,903 100% 22,400 2'"nD

:(n"wnr7'npa) 31.3.2025 0I'7 N2Na 7w '012'9n 21NN NN | 707

TINNWYV'D DD

ainan aInn
38.3% 5,004.3 ('TO TV "' -1,'N NINTD) 21N NINAN
0.5% 60 7NV 012D NINITN
3.8% 496.9 (0mnon v NNM) n'va
16.6% 2,175.9 (D'D212 NAID) 7NIWRI 0'DII'D NITDIND NINITN
2.6% 334.6 N"Y1 NON'N 'ONX7 DMTDIN NNITN
38.3% 5,002.2 (Non-Recourse) (0'D212 NA1AN) NOIN'NA D0'FA2ND NINITN
100% an>"np

4.1

112N 7Y 21N NNANX DY 1WP2 0'D19

('"n M1TD) 21N NNAN

N1aNn 7v ('NN7TD) 2NN NNAX 2'Thn 1972 N1ann nannn [N NI'D1Y'ON NINNNN 12T 0'v197

NPI7N7 NI'DII'O NINNN DY WPA NI217) ('NNNTD) 2NN NNANPTRN 1972 NI9DII NINAMNNN1ATAI

N2ID 'NOIPNN NITA 77210 VTN NOIPNN NITA 77010 [MIDPATA NIT7 4.3 QIUD INY L(TaTarT

9NN T 7V NNT

17

4.2



0'oo] oM

N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

DNNNA NNTLL('N NTTD) 21NN NMAN Y7 1VAj71Y NI'D11'oN NIMNNA N1ann nTny 31.3.2025 017

31.3.2025 017

:(N"w197X2) |7n7 O'0NONN D'2A'WNNYT

7,573,445 (('mNTD) NIINNIN LA INTTAND) (171D) 2NN
12,422,176 ("M NTD) NIINNIN LA INTTAND) (TNIND) 2NN
15,235,257 (("'mMTD) NIIPAXIN WA INTTAN2) (CAP) (171D) 2INNI |Inn D
20,865,731 (("'mNTD) NIIPNXIN WA INTTAND) (CAP) (TNIND) 2NN |INn D
50% 60% 7V n7v' N7 (CAP) (171D) 21N |Inn 7D |27 (171D) 21N |2 DN
60% 75% '7v N'7V' N7 (CAP) (TNIND) 2INNI 1NN 1D 27 (TNIND) 21NN 2 DN
48% DY INTTAND) NNaNN 7w (171D) [TNN'7 N1aNn 7w (171D) 'nXVn Jinn DN
40% 7w YWD NNO' X7 (NIIDNXIN

33% DY INTTAND) NANN 7W (TRIND) [TXN'7 N12NN 7¢ (TNIXD) "X VN |Inn bnY
20% 7v 11IVIwN NNO' N7 NIINDNIN

NNI70 INNN2NN NP'91NY NINN 2N ANAX NTTD 7870 [IV1'9'7 NTRVN

VAN KT 7V NNALXD NINIZN DN INN"Y 17D 150 7V N'71Vin DI2DA 12NN 7W NNN
15710 07012 N7 DN NwNTLEL N 70 200 7V 71V DIDDA 'Y ,NNaN0

T VD7 NTRYN TVIDD O'D!

D"pNN N7 D'DNDN DININ NINTPNN DY TITAT NPI7N N72207 NININ

("ar-1'N*," NNTD) 2IN NNANX

7w ("2 -1"'XY " NINTD) 2NN NINAN PITRR 1972 N1aNN N2MNAN [N2 N1'D12'9N NIFNNN 12T 0'D19Y

NIMNN DY IYPA NITY7) (ar-1'XN RINTD) 21NN NN {P'TRN 1970 NI9DI NIMAMNAN 12721 NNaNN

NIT2 77220 YT'0N L NOIPNN NITA 77010 [INIDPAITA NIT7 4.4 QUD 1IN L,(TAT2T NPI7NT7 NIMD1AO

.NNONN T 7V NINTA NI 'NoINN

ANTE, ("0 -1 N, ANTD) 21NN NNAN MIY7 1V27aW NI'DA19N NIFNNA NNaNN Ny 31.3.2025 o117

31.3.2025 nI'7

:(N"w197X2) |7n7 D'DIIOHDN 0'A'WNNT DNNNA

npW" ;|707,('ar-1"'N " NINTD) NIINDNXIN LY INTTAND) (TRIND) 2NN

12,608,838
("nnNNIn
21,052,393 (("ar-1"N " NNTD) NIPNAND MDY 1INTTAND) (CAP) (TNIND) 2INNI NN 1D
60% 75% 7V n'7v' N7 (CAP) (TNIND) 21NN |INN D |27 (TNIND) 21NN |2 bne
48% (MPXIN LY 1NTTAND) NN2NN 7Y (17I1D) ]TXN'7 2NN 7Y 'DXVn |Inn bn!
40% 7w 1IVIwN NNO! N7
33% (NINNIN ML 1INTTAND) N1aNN 7Y (TNIND) [TND'7 N1aNN 7Y 'DXVN |Inn DN
22% ‘7w YWD NNO! N7
ANIZN INNN2NN NP'91NY NINN 2N NNAX NITD 7¢ 1T |Iv1'9'7 NTyN
DN 10% -7 NN DD 7V INN"Y |1'7'D 150 7V Nn71vin DIDDA NN2ANN 78 NMNN
D"PINN N7 7V NINALXD NINIZN ONX IN DN2AD 103N 197 ,NN2NN 7¥ TNINDN [TNDN
10 1N N7012 N7 ANND NpMTIEL,N"Y I'7'D 200 7V N'71Vn DIDDA |'Y ,NN2NN
TP IVID7 NTHYN TVIND D'D!
D"pNn N7 D'DNDN D'NIN NINYPNN OY TITAT NPI7NN72I07 NININ

18

4.3



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

("2' MTD) 21N NNAX

112NN 7Y ('2' N1TD) 2NN NMAN 'PTNN 1972 112NN N2MNNN [N2 NI'DA'ON NINNNN 12T 0197
NIDIIO NIMNN DY WP NIAY7) (2 N1TD) 2NN NNAX PTAND 1972 NIDDI NIMAMNNN 12T
NOIPNN NITA 77210 YT'ON .NOIPNN NITA 77210 [INIVPYTN NIT7 4.5 QIUD IKYL(TITT Npi7nY

19NN 0T 7Y NNTA XAID

DNNN2 NNTEL("2 NTTD) 2NN NNAX [MIY7 1IV2P2R NI'DA1'oN NIMINNA N1aNn NTHY 31.3.2025 017
:(N"w197X1) |707 0'DIOHNN DA'WNNT

31.3.2025 O1'7

12,610,874 (("2* NITD) NIAIPNIN LY INTTAND) (TNIND) 2NN
21,054,429 (("2*NITD) NIANNIN WA 1INTAND) (CAP) (TNIXD) 2INNI NN 1D
60% 75% 7V n7y' X7 (CAP) (TRINN) 2INN1 |INN D 27 (TRIND) 2NN |2 DY
48% DY INTTAND) NNANN 7w (17ID) [TXNN'7 NN2ann 7w (171D) 'XVn [inn bne
40% 7w IV'WN NNO' X7 (NIINDNIN

33% DY INTTAND) NNANN 7w (TNIND) [TND7 N12NN 7w (TRIND) 'NXYN [Inn bn!
22% 7V VWD NNO!' N7 NIINDNXIN

58% 75% 7V N7V X7 NINILQ'7 101 21NN DN
722,062 (('2*NITD) NIINNIN LA NT NAID NNTAND) 101 2NN
1,239,361 (("2* MTD) NIINXIN LA DT NI NITAND) NINLAN Y

NNI70 INDI2NN NP'9INY NINNX AN ANAN NTD 7w T Iv1197 nToyn

DN 10% -7 N DD 7V INN"Y |1'7' 150 '7V N71Vin DIDDA N12NN 7 NNNK

D"INN N7 7V NIN2DLXD NINITZN DX IN DNAD 101N 197 ,NN2ANN 7¥ TNIXNN [TNDN
10 71N N7012 N7 AN NPAITELN"Y 70 200 7V n'71Vn DIDDA 1Y ,NN2NN

ITID |IVI'D7 NTRYN TVIND 0!

D"INN N7 D'NDN DNIN NIN'PINN DY TIT'AT NPI7N N72307 NININ

19

4.4



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

('To TV 'T' NNTD) 21N NNAX 4.5

7¢ ('TV TV "T' NINTD) 21NN NNIN FITNN 1972 112NN NAYNNN |12 NID1Y'ON NINNNN 12T DID19Y
NINNN DY WP NI2Y7) ('TO TV TP NINTD) 2NN NN PITRND 1972 NI9DI NIMATNNN 1272101200
NIT2 77220 YT'ON L NOIPNN NITA 77010 [INIDPAITA NIT7 4.6 Q'VD INL,(TAT2T NPI7NT7 NI'D1AO

.90 T 7V NNTA XAID 'N91pNN

NNTLL('TO TV "TV NINTD) 2NN NNAN [MIV7 1IV2P2Y NI'DIY'ON NIANNA NNANN NTRY 31.3.2025 01'7
:(N"w197X2) |707 D'DODN D1A'WNNT7 ONNN]

31.3.2025 0I'7

"MY" :|707,('TO TV 'T' NNTD) NIINDNIN MDY INNTAND) (TRIXD) 21NN

12,610,874
("nnnNIn
21,054,429 (nnnxan mpwa INTaN2) (CAP) (TRIND) 2INNI [N D
60% 75% 7y N'7¥* N7 (CAP) (TRIXN) 2INN1 |INN D |27 (TNINN) 21NN |2 DN
33% (MNXIN ML 1INNTAND) N1ann 7w (TNIXN) [TND7 NNaNn 7w 'DXYVN [Inn DN

22% 79 1V'WN NNO! X7

NNI70 INNN2NN NP'9INY NNN AINNNIN NTTD 7 1TID [IV19'7 N TRV
700 10% -7 Niwn DI2D 7V INN"Y |1'7'0 150 7V N719n DIDDA N1aNn 7Y NINN
o"pNn X7 7¥ NINADLXD NINIZN DX IN ON1AN ININ 197 ,012NN 7Y TRINDN [TNDN
10 71N 17012 X7 DN YT N"Y 1710 200 7V N'71Vin DIDDA 'Y ,NN2NN

T V197 NTRYN TVIND DD

DN X7 D'D'DND D'NIN NINYINN DY TITA'T NPIZNN72I07 NININ

nw p7n
ITANN 7WUNN 'vaN

nmnn nrIn 5

7¥ 10T |01 D2IY 01913 DY NIDNIYN NIN7'YO DN 78 1T2 |0 ,N7'NP7 ,V1277 |DIN2 ,AnIN 12NN
267 -1 DdNDN NITN NOIPNT ,7"IN21 YINA ,N7'NP7 NIDINN D .NIY7NIN NI'DIZIINT N NDINN
.N"WI97X

112Na N7naanl Mg Ta 6

2 172001 PRITVH [IMIDPYTR 7w NI 4 1pnpnn 2025 Ny 7@ DNIPNIN D'WWTINN NI7wa
| | |
.2N21 Niv7nn

.N12NN 7"2107 MWN TPONT M7 1T D 7Y 1M1 NN N12NN [INIDPYT WK 13.5.2025 D1

20



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

w7V PN
TINNN 7V 'D1ION NIPTN DY WP 172 NIKIN

NITa NN o"Nniap 0'ViN'X

SSTINNDNPDY NI IDTY P97 12TV 719 1IN, NITN NOIZNA 09D D'AIND DYNIN 12T 0'D197
.NT1IVAY NITA 77000

1I9DJN 2XNi 7Y NITA INN INN7 DWVINN

"NI2NN DY AN P97 [IDTY" 219 INT,'0DIN XN 7V NITA JINN INNT7 D'ITN 1172 0'0197
0T 11V NITA 077210 ,31.3.2025 01'7 n12Nn 7 019D NINITY7 8 1IN

nI7mnaxm T

1D'D 0MINNA,L,1970-7"wNN, (DTN DDA NIN'IT) 1Y NINMI NRPNYT (14)(2)10 N1jN7 DNNNA
NINMPR NPAMNAND DIVO 121 NTN ONTA NIT 9IX7 NITD TAXN 7Y ,N1PN2 DTN NNTND
TAN.("ITN DMTA NIT" :|707) '9D2N NITN DID1O TYIND INNT7Y 0NN 17002 TINNN 7Y NroXnI
NN L,NOLIY NI7'WON UNNND 1778 DINITD DTN IN 1'7'7W ATIN [IN NN DNINDND NINTXN 1IDIDD

JU7TINMYA 7Y VIAXNT YT 702 PN VAP X7 TINDN MDY

NYI7wa12024 NIWA NODIY NI7'WON N1ANN 7Y DINITHN DTN ,NN2NN 7w 0'9DIN NINIT7 DXNNNA
-3 7w D2 31.3.2025 01I"7 ITIN 1IN |IVI3 NN2NY7 |2 102 121N 7' 2025 NIY 7w DRIWNIN DY TINN
.N"W 7' 865 -2 7w DA 31.3.2025 01'7 (171D) ATIN |IN2 IV 21,N0"w 11'7'0 1,706

NI7'TI NNV 7V Y1IAXAT7 17D 7'W7 AIDND 17'7Wn ATINN [IN2 W' DX L,NNANN 1INV N2, NNT JINT
.nNann 7y

717 DN 17780 ITINN 1IN 'N 002NN [INIDPAT NYT7 ,002N0 [INIDPT 1YY XA [T INNY
NN2NN NLPIINDPI N2 NI71V97 QNN 2,27 D'WA NNT ,NN2NN 7Y NI7'T) Nhya 7V Y1aXng 1)
707 DNONI NP |PT7 NNIMANNN DX 'DPN7INITIAY NI7'TIN NN NN 7 Tan7 nnana

N9IT'N2 021N 0'DI] |22 1IN1Y [ID'D 'NIDNN Y111 31.3.2025 01'7 112NN 7 1IN 1N V1N 1Y
NIDLIY NIN7N 2D ,0MNPN D'WTINN WY 0IW1 Y1917 0MOX WK N"Y TIN'7'D 1 -2 7w D2
,2025 11" UTIN2 Y1917 NNOX IWN N12NN 7Y ('N'NNTD) 21N NINAN 22 N"W |1'7'D 266 -2 7w D2
T2UDPIN YTIND Y197 NIMOX TWN N12NN 7¢ (' N1TD) 2N NINAN 22 N"Y 17D 263 - 7w 1D

N"W 170 607 -3 7w D2 DN VAL NITXIIN AT [PT7 INIWN NINADNDN 21,2025

|DT7 IINNN NN |'DPN7INTAY NI7'TINNNAN NN 7' TAN7 N0 N7VI9 NN ,NITA 1INNT
QNI NI7IV0 T 7V NXTIXD

["7'D 920 -2 '7© 1D 7N 02120 0'DI] TA1D NINDAM |P7N IWN 'NIWN NINADND D' n1any
[I"7'0 810 -1 7w D2 NI7XIIN X7 NINADN NINTJ ,'ODIN AXNN 7Y NITN JINNT |122,]21N0 WX ,N"Y

21

7.1



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPT TR MIT 2719 | 2025 MW7 1 IvainiT

.(0"NDN WY NN TA10 TRIY NI7XIA0D X700 'KIWND NNADD inn Ny |1'7'n 320 -2 7w 1) N"Y
NTNYN 97N NI7XIN X7 'NAWN NINIDD NPTRNT N12NN NYTRN NYA 'KYND NNDD NpTnn
JITPOIDINITD NAMY 1210 1N [PT7 NIXNTN

NOININ] 021N 0'DI] |22 N7 ITRYVINY NIXITZATZ DN D'WTN |IN'D 'NIDNA WPNN7 NN2anNn NADAa
ITVINT DTIF TIV YN |DT7 DTN [ID'D 'NIDNA WPNN NN 112NN 17NN N2n7 .7'W7 1INND
QY IN2ID'W 19D ,NINAMNNNN NN INNO' X7W D'DIDDA NOININA NINIZAN 72 7w D1OIDN |IV1'on
1DJDNA LIV [9INI IWPINNT NN NIANN NXIAPY NTAIV7 27 0w NNTEIDND DRNHDNN D110
NNYPN NNANNY NTAIVN NINTIL,D'DIIO D'TUINA DY O'NM7 0'NIDN 7Y NIDIND IN D'WTN NINITN
OV DY NN D'DN' NDIYN D' DN'7 TWN D2IY 0'D1AO 0'O13 DY DRIY 027w DNNNI DNYD

.nnann

- NN NINIZAITRYIN DD WX DWTN |ID'D 'NIDN 19DNA NYWPINN 12NN ,NITA INNYT TV

[IN'D DODNA NYPNN NNANN 7Y ('Ol M) NIM719 N2 NNan wnn 2025 IND WTINA .X
-2) INC|IY7'D 120 TV 7w DIDDA |'7192 NN2WA7 AIMT 1DPNNO 19DN DY WP2A 7120 I0'D 17177
.(N"w 70 456

DIDDA 'Nj712 TANN DY NINIZA N7277 NNADND DIDN2 NOIN'N 1ON MPPNN 2025 779N wTIN .
603 -2 ,I'N |I"7'0 150 ‘7w D7 NNADNDN 7T7AN ONIDN O'NINT 91921 TWND) NN [I'7'0 120 7w
.(n"w7rn

300-37¥ 12 M2NN 7Y ('T'NITD) 2N NINAX 7Y NP9 N1ANN Nn'7win 2025 719X WTINA D 10D
N"w7n

[INILPIT NYT7,[INIDPITN NANT AXINW NTNN DRNITHN DNTN7 17 0'w1l 7'V7 20NN 7Y bbanna
NhYa 7V YIIXNT7 T3 777 NN (TRIND) 17'7wn ATINN JInal (171D) '7'7wn 11NN (1IN 'X ,N1aNn
.N12N2 NINTN 1IN0 DINIPANN N7 12 7V1,012NN 7V NI7')

75¥ N12NN NIMN'7 NIXOIN 1IN 3,379,432 2"ND,2024 120111 17002 Nj7'91N NN2NN 1D ,|1X QDI
.20.11.2025 DI'7 TV NNTI NN2NN 7W n720 n1n7 n'w 170 7¥ D7 nINN2 wInm7 [N [an TNN
N"Y 70 575 -3 7w DA 1IN NNANT7 DT L,NN2NN NN NPXOIND 1AND 7Y X70 WID'D 7w npna

NDODNA NIMNMYPNN 1272 112NN 72 DTRINALNININN . TAY 19 NOIX VTN 1T 120 7'W7 DN
TINN7 N12NN TV 011NN 7Y 0'DDIAN ,AIN NINAX NINTD N2NTN 7Y NYIXIA 12T 0'WTN I
NN LNININ D NIXTIE7I P70 D1PDYN 17002 NNI7'YO Wnin 7¥ NnNaNAl AT 'NoIpN NIT
"X D'"7272 NPNI OMIXIND DI OY7N DN 7'NIN L0702 IN DNI7N2 WP N'7X DITNINI
NIDVN LNININNNTPA D720 DNY7Y V'own7 n1ann N712'w IN DNY7Y nvown N713' 72 nnan?
NI7'T12 NYI7 'NIND 1w 7INY7 717V ,0702 IN DNI702 IWDNAY N7 DN 112NN 78 DNTDINDI

.nann

22



'] maN

172NN "MV 2XD 7V IMIDPY TR NIT 2 19 | 2025 NW7 1 1va1nit

Y111 7N
2N NN PITRN7 M TIYn 70

NITn ']'1xn7 XN T2 NIPTNIDN Mann 7V nrMrnNn NITIVA 1272 0'019 10
n"annn RIARIY)
011901 1V o'z n7v7 AR TVID]
mnw  n"akny  ,31.3.2025 TVID Wy ar7nl) npoiInn
AnToan'T or'707w7 or7 oMol nna7 nI7wn "TvIn wa'o omI7vn 'on  NTNXNAID mn - or7(n"v nIpnn
n7yn  31.3.2025 31.3.2025 nTnXN nann NN nPa Vo7 (nanp) (%) 31.3.2025 (N"wnr7n) D'9DON NTPOATVID  ANTD
,2018 710X ,2017 1anan
1MW IXN DI7UN
A+ /Al 14.6 1,226.3 1,231.4 15.10.26 DvMw ONI7WN4 TN TINDX 2.57 1,064.7 764.6  12ILPIN 2020 12NLOD n
2018 7'19XD 7NN
2023 'NXn12020
1MW XN 0I7wN o'I7vn5s N7 17w 72NDLODI 2019 12IDPIN
A+/AL - 2385 240.3 30.3.29 1 3.25 2403 247.1 ' "
2020 Yann 7nin DY X7 DM NIY TINDX 2020
MY XN 0I7wn o'nI7vn2
A+/Al 0.8 265.8 265.8 30.6.25 TN TINX 1.22 230 350 2021'7'19N,2021N1Y 'N
202111'n 7NN DY DYNIY
1MW IXN 0I7UN XN 0'NI7wN13 N7 17w
A+/Al 0.7 705.2 721.3 15.9.27 U 2.30 721.3 610.8 2024 N12,2021 Y0 hn Ll
202112nLoDnN 7NN D'V X7 0NNy TINX
1MW XN DI7WN o'I7wn 2 202112n211,2021 1710
A+ /AL 2.2 782.3 811.1 30.6.29 TN TINX 1.09 711.7 350 i B
/ 202112nXTN 7NN DY DY NIY 2024 'Nn1 2023 'ND
MY XN 0I7UN D'I7un 4
A+/Al - 640.3 669.8 30.3.31 TN TINX 1.54 596.4 350 2024'Xn12022NX1N029 T
2022 12nLopn 7Nn DIV X7 01Ny
1MW XN DI7WN o'nI7UNn 3
A+/Al 6.1 328.2 330.2 15.10.29 TTD TINX 4.00 316.5 316.5 2023110v9D "I
2024 79NN 7NN DY X7 01Ny
v XN 0I7en D'nI7UN5 1201121 2024 12NV OD
A+ 0.1 817.7 815.7 30.9.34 TN TINX 4.02 806.7 350 'L
2025 y1nn 7nin DY N7 DN 2024
1MW XN 0I7WN DI7UN6 N7 ,'7pw
AL - - . 30.3.33 i 55 . 300 20257108 *'p
2025 7I02L9DN 7NN DY X7 DNy TINX
N7 V7w vn
P1 2.4 168.9 168.9 7.7.25 7.7.25 TNN DI7YN "nlnx Vel 163.6 163.6 202471 4n"va
0.45%+

23

JTNDN PN INNT NPOAN NN2ANN 7Y ('T'ANTD) 2NN NMAN N TD(%)



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPTTA NIT 2719 | 2025 MW7 1 IvainiT

P71 X', 7'V7T 072D NIDIIOHN 2NN NNANT7 1PN

N0 NNIXaN'T  .X

:17N7¥ N7202 IN1 NN2NN 7W 2NN NMINAINITA 17N DM'Wn 1272 010197

vajwan'ta
Viignan'Tn ngoanTvin?  Mannow
NITA 7"INN |27 N TDA NPOIA TVID |2 0'9DI DN'T niTN 1"INNY7 MTDn nNTNA MToN
XN TPOIN A+-2025 IX1129 /21X TN POIN AL - 2025 YD
XV T FOIN A+-2025 IND /121N TR POIN A2 - 2024 KD Al A3
TYINT TVI MIPNN AT TVIDD D'9DIN 0N TN 1271 010197 /aTn .
AXMANTAPOIN. AT P9OIN n
2023 M7 'NOIFNAN NITN INT,2023 M7 'NOIFTNN NITN DID1D n7vn
1Y) + 1Y)
N2ID 7" NOIPNN NITA 77210 VT'DN .19.3.2024 DI'2 DD1OY X POIN At/ X
.90 T 7V NNT
XNV TPOIX A+-2025 INI129 /21X 11T POIN AL - 2025 YD
XUXVT FOIN A+- 2025 IND /1M TR POIN A2 - 2024 KD Al A3
TVINT7 TYIMIFDN ANTTN TYIND D'9DIN 0N TN 1271 0'D197 /anTD ,
AXTINTAPOIN AT POIN C
2023 Mp'7 'MNOIFNAN NITN INT,2023 M7 'NOITNAN NITN DID1D n7vn
Y1 + mn
N2ID 7" 1N9IPNN NITA 77210 VT'DN .19.3.2024 DI DD1OY X POIN A/ Arn
.N'9NN T 7V NN
XN TPOIN A+- 2025 IX1129 /21X TN POIN AL - 2025 YD
20X T FOIN A+- 2025 /XD /11N N T JOIX A2 - 2024 'ND Al A2
TVINT TVIMIPHNN AT TVIDD 0'9DIN 011N TN 1271010197 /aTD ,
AXINTRPOIN AT POIN N!
2023 N7 'NOIPNAN NITN INT,2023 NIY'7 'NOIZNAN NITA DID19 ni7vn
11 + Y1
N2ID 7" 'NOIPNN NITA 77210 VT'DN .19.3.2024 DI'2 DD1OY X POINA*/ X
.90 T 7V NN
X ANTPOIN A+-2025 ININ29 /21X NN POIN AL - 2025 YD
XTXVT FOIN A+ - 2025 IND /1M TR POIN A2 - 2024 KD Al A2
TVINT7 TVI PO AT TYIND 0'9DIN DIN' TN 1271 0'D197 AT POIN /anTn .
XM POIN 2
2023 M7 'MNOIFNAN NITN INT,2023 M7 'NOITNAN NITN DID1D A+/ 2 ni7yn
Y1 +
N2 7" NOIPNN NIT177230 VT'ON .19.3.2024 DI'2 0D N POIN AL/ 21X 7OIN
.90 T 7V NN
XN TPOIN A+- 2025 IX1129 /21X TN POIN AL - 2025 YD
20X T FOIN A+- 2025 /XD /11N N T JOIX A2 - 2024 'KD Al A2
TVINT7 TV MIPON AN TVIND D'9DIN 0IN' T 1271010197 AT POIN /AT ,
XN POIN X
2023 MW7 'NOIPNN NITN IX1,2023 MW7 'NOIPNN NITN DID19 A+/ 20 ni7yn
Y1 +
N2ID 7" 'NOIPNN NITA 77210 VT'DN .19.3.2024 DI'2 DDIOY X POINAF 21X 79IN
.N190N T 7V NN
2XANTPOIN A+- 2025 IXIN29 /21X NN POIN AL - 2025 YD
XV T FOIN A+- 2025 IND /1M TR POIN A2 - 2024 KD Al A2
TVINT7 TVI PO ANTTN TYINN D'9DIN 0IN' TN 1271 0'D197 2T POIN /aTn .
2'XM 2T POIN m
2023 M7 'MNOIFNAN NITN INT,2023 M7 'NOITNAN NITN DID1D A+/ 20 ni7un
Y1 +
N2ID 7" NOIPNN NITA77230 VT'ON .19.3.2024 D' 0D1I9Y N POIN AL/ 21X 7OIN
.90 T 7V NN
XN TPOIN A+- 2025 IX1129 /21X TN POIN AL - 2025 YD
Q20X T FOIN A+- 2025 /XD /11N XN T JOIX A2 - 2024 'KD Al A2
TVINT7 TYIMIPDN AN TYIND D'9DIN 0INY TN 1271010197 2T POIN /AT .
XN POIN V)
2023 MW7 'NOIPNN NITA 1K1 ,2023 MW7 'MNOIPNN NIT DID19 A+/ 20 ni7yn
11 +
N2ID 7" 'NOIPNN NITA 77210 VT'DN .19.3.2024 DI'2 DD1OY X POINA+ 21X 79IN

.N"9NN T 7V NNTA

X ANTPOIN A+-2025 IX1N21D
XAV T POIN A+ - 202412011 X' JOIN A+ QX! JOIN A+ n7yn 'O
XN AVT POIN A+ - 2024 DDIINX

Al Al
21X TN POIN AL- 2025 YD AT m
QXN IOIN 11X IOIN

24



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPTTA NIT 2719 | 2025 MW7 1 IvainiT

7721 1WN ,31.12.2024 D1I'"7 INILPTN NIT AN INT 2NN NNAX AN'T DY PP 01901 0'D197 .2
.90 T 7V NNTA XAID 'NOIPNN NITA 77210 YT'ON JNOIPNN NITA

JINDNIN MDY NN NMATNNNNTDXINN 722 NTRIV NNANN,NITN INNT7 - )

“7W7 NILIIODN AIND NINAX ANTD 7¥ DUPDNIN'DID .7

nan oyvp 'XANKn OY

nnvpnn 'v1s NINDNIN NIIDNIN NN oY mTD
- 1

035074867 - 12V A0 IN/I[DAN|TD NINDNA (1975) 7 D?wn n
[NIX n"va

|7 |7 ,I_rl ,Ijl ’ll

03-6237777 aryxqp PRI AZDIRDE ap o

n"v1 (1992) i

03-6389200 711D NV NIMPNI 121 T 71 LN

7w ('TO TV "' -1 'N NNTD) 2NN NMAN 7Y 172NN NPT DTPID [PT97 NINWON 12T 0'D197 .0
JNOIPNN NITA 77210 MIVPY TN NIT7 1.6 Q'VD 'T 719 IN1NN2NN

19 7Y YXA7 NINR NN N0ANAL('T NTTD) 2NN NININ 'PTANTZ NIDNXIN 1DY7 DXNNA DX
60 197NV 72721 ,0Y 702,070 1797 ('T' NTD) 2NN NMAX NN T'DYN7 1 TV720 NNV T 71w
1NN NMIN DIpA Tvinn ar

(‘T TV "' -1 'N NNTD) 21NN NN PITNN 1970 Y717 TIAVWT7 NNann NIAMNNNN 11711 0197 -

NIA"NNN 1272 0'DI97 .NOIPNN NITA 77210 [IMIVPY TN NIT7 1.7 Q'yD 'T 719 IN1 NN 7w

1.7 Q1yD1 DIV'ON NN INT,N2NN 7V ('T' NTTD) 21NN NINAX P'TNN 1970 177w TIAYw'7 n1ann

NN ANt ('To -1 'L NINTD) 2NN NNANZ DN 9IPNN NITA 7720 NPT NITY
('T"NTD) 2NN NMAN 'PITNN 1972 NNaNn

QWD IN ("2’ N1TD) 2NN NNAX PTRD N2ILY N1ANN AT'HYAY NINDAN 12T 00107 T
JNOIINN NITA NANN 'PDY XA 7197 (18)3.2.1.7

.N19NN T 7V NNTA XAIM NOIPNN NIT7 190N T 7V 1T 1Y NITA 77210 VTN 7'7)
n1ann '7ay

7V 1712 01TV NIIXT71 012NN 7W 12N NINAN NI7NIN7,012N0 170307 1NV AN V21D NPT
.N12NN DITP7 DNNIAENIDDN DNTIAY

77712 12N ANTT IN'X
11ann 7"’ [mmwprTAI"e

13.5.2025 :3"IXN

25



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPTTA NIT 2719 | 2025 MW7 1 IvainiT

'N.NOD]

D21 7€ NIPNIND MY NIDIWN DY WPANYPwnT7 1711 D1 7 TND DTN NIY N2IVN DY WP 0'019 |7n7
:31.3.2025 01'7 0"ODIN NNINIT7 NN2NN NN IWDIWY nypwn7 |"7T1)

7N 0'DI17 IVXIAW Y NIDIVD

(N"w197X2) PN My

wn 7TID
NYXI2 |97 AT NINJN '7v0 197 0I'7 0'D21 Y OI7 0'DI1A MY
mnmwn N2wn nwn VN 1MWna T 31.12.2024 31.3.2025 7VInn DN
NoNIY ,1107IX AT
DMDYWID D'NLYT |1 VY ['VPAPD KDY TIwN
6%-7.75% JNIYEI97IN N2
019 O'NLYY 1IN W'Y MDD NIRDY
7.250%-875%  mipidnpup Y0 VIIVNDYT 1992 1,067,855 1072130 P RerDHap
A NAWN 71X 27 AT NV a7 oy MY D11 DX
NN NINDYN NN
(60% n1ann 7N 197) D'NAD |I'DNI VT N7VA
.N"Y 197N 73,588 My NIDIVN VIX7
.NTDJ17
Z1ni A jma
NoY 77010 1IN VY
6.22% -2 0'DWIN 0' TN
6.75% -2 0M119 0'TIWD 'NLY
6.75% "N
6.5% NDN
NN NN X7 XD DTN TN QY , TIT W
.N"Y "7 234 - P2 VPIPID KDY
5 OMINN DTN DXPI NN - A AP 1799 |00
.N"w ' 173.4 Nip1dN 'V KDY TIYI TLV Landmark
Bra now-Bpm JTNDY'7 2005 YN 2,031,383 2,120,892 77n) 21axX 7ma
NYUIT ADN7 N9 2D W (50% - n1ann
D'TIWN 771W0 I Y'Y X170 59 19m 'Npwn AnaAnn
6.66% YINID7 DIAD 1D VT
7% NDN .NT D17 MY NIDIVN
170 85 -1 B |12 2X"D DTN
n"vy
374 -2 nppnn NIy nny
n"v|rrn
NINTI NI [I2'D AMNT DTPD
0.82-2B|M17

.N9I7N2 NYPVINY NODLIYN NI7YND YA 1WA -N0PNa nvpwn7 |"711 (1)

26



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPTTA NIT 2719 | 2025 MW7 1 IvainiT

N9IN'N] 0'DII7 IYXIAY Y NIDVN

AR NINNN WA YTID (n"w '97N7) pin Y
NDWa nvXnA o7 Jv9 1oy or7 0'odin 'y 0r7 0'odmn My
nmwn YN Mwn 1MVnn T 31.12.2024 31.3.2025 7WVInn DN

Nebojsa Nesovanovic
qNDIN XDV ,MRICS

S
i Y INDWY .CBRE TIwm

8.25%-8.55% 1j7'V1

N9 M) |[NNINT 'D'D DAUSN
TIX7 XD DTN Nip1dN JIn l 1,167,750 1,239,361
wn Hwn n1aNn NV ANy n'21D, 772
97N 27 020 VYT 7V 'NDYN
' ’ VIX'A7 D'NAD|I'DN
.NTD227 "IY NIDIVN
,lon Ovidiu, MRICS
TIWN1 NDIN 'NDY
-y 2 .
7549 .“ CBRERomania
) ) ! X1 1P
MUY DT NIDIdN IR D |INT KDY 2244113 2,378,841 IXDI i
- nYITav'nT Now nnn

V110 'NDYN NNANN
VIXIQ7 DINAD 11D VT
.NT D17 "W NIDIVN

JIVN97N 46,939

LYN7 30.9.2024 DI'2 NP'NDAY NOIPNYT D'ODIN NINITN OY WP 127V 7'V7 NIDONN YN NI 7D
-N N7YN7197NY QN 7V ,NNT DY .31.12.2024 DI'7 N2WIY 212X 70 Landmark bp'no Dy awpa Mwn NidIvn
NIPOND NN NIY7 171 DN WYX DMWY 170 X7 1D NYT2 NNaNn,7"n wn DD N2 Tvinn 0! 90
[N, TIND NEAID Y NDIVN NINIRNL("DIIN" 2 707) |XINDIZ 'OX DY WP TN NDIWN |MIV7 YR NIDIVN
17N DMI'WN NN NIN2 NN2NN 170N ,31.3.2025 0I'7 N1ann 7¥ 0roDIN NINKTA WINT 10D TVINa 1D
D212 NDIONA 'NINN MW 7N X7 ,NN2NN TN 0RIN17 OXNN2 .DIIN XIYI YR N2IVNA NIDONN NININA
(NOI) D221 71y9N NIM7Y2 IN DIINN NIDIONA 'NINN 1Y 7N N7 ,]2 10D .DIIN NIW YN N2V TVINT bni
VIX'2 TVINDD NO7NY NOIPNA NPDY 70 NNRYI X7 ,NNaNN NYIT 207 ,qDI1A .DIIN NIV TXDY N9IFNA
N7010 7w NNYT NN1,7'V7 1IDN7 27 0'w2A D210 7Y (1IN N2 1Y 037 YT N2 W WN NIIPN NN

.31.3.2025 01'7 N"N2NN 7w D'ODIN NINITA 1D1IX7 N7V IDNDN7 [N 1D N1ann

D1'7 NN2NN 7 0"9DIN NNINIT7Z NOTIX TN NN 'Y N2IYN NIY 1NN XINDIF 'ON 78 1Iwn NN
.("30.9.2024 0I"7 "1y NITA" :)7n7) (2024-01-616985 :NNJNDN) 19.11.2024 01" IND1OW 30.9.2024

DY WP Y N2V 'TR7 N2MNNN N1aNN ("2 N1TD) 21NN NNIN PITNNT NINNXIN DY N1IDNA 1D X!
,N12NN -7V INAMY IDINTI DD 7V21N70 NT72,1XIN Y Y00 11D ,T1272 'D'D DII9TIN DP'ND
DY WP Y N2IVN .N12NN 7¢ DPTRINDN D'ODIN NNINIT7 NIIXN WK ,NIY TN NIYT7 NNX ,NINON 727
30.9.2024 01'7 "1y27n NITA 77230 YyT'NN .30.9.2024 DI'7 "IV27N NIT7 N9X T1172 'D'D DADIN DP'ND

.90 T 7V NINTA NAID

27



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPTTA NIT 2719 | 2025 MW7 1 IvainiT

'2N9D)

:31.3.2025 D017 NOI'NAL 7RI NNANN 7Y nypwn7 |"771'021 N0 | 707

N

7V191 NID1DN | |121 019D MY vy
nblion MY

31.03.25

nbw >"Nb
1-3/25 31.03.25017 [ npTAn | gy DJINAID nIp'n D20 DY

n1own7
n"wioyN) | P (n"wrox) [po2ammann| U

(1)(

89% 16,396 1,072,130 60% 83,610 VTD JIND nrx Dl InX1 NP
94% 24,281 1,798,357 50% 52,472 [alle 1)) 2NN APINDTI7
81% 4,905 295,075 50% 22,331 D'TIVND nwn TN DX NI PINO
81% 4,417 242,680 100% 23,498 D'TIwNn Piam TNPNP
100% 980 74,100 50% 3,102 [alla 1)) 2NN 7210 77202 33-35 NInip
93% 433 29,500 40% 2,722 D'TIwNn T NMIN
100% 2,756 405,000 50% 10,944 ndwn7 T n17xn ("M 273) 0 772 ndWN7 T
54,168 3,916,842 198,679 0'DJ12"ND
(BOT) n'71von m1'dn
- 1,791 36,680 100% 17,515 BOT |imn 2NN (NN NIDIPN 540) 71120 [N
DMIPN NN2AN
85% 5,115 332,000 50% 10,860 o'TIwn 2NN 72 710
100% 2,591 334,800 50% 14,373 nown7 T DY (T"nr 271) DI NowN7 T
7,706 666,800 25,233 'D'MIPN NIN2NA 0'D21J"nND
90% 63,665 4,620,322 241,427 'DMIPN NNAN 771D 0'DJ12"ND

.DJ12 NPTNRND YW 197 ODXIN NDYI NITNIYN NID1DN ,0M9D1 MY .1



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPTTA NIT 2719 | 2025 MW7 1 IvainiT

:(0'TIWnI INDN) NOIN'N

7V191 NID1DN SHEBE I
nDIoN NIV'Y 202513 o7 121 NPTNNIVY | NLWD"ND Y
31.03.250i'7 Oy 197) . 31".03.25 pdxannann | @ aowny
(N"w197X)

100% 42,699 2,345,062 99% 86,353 g pYIP o AFI Cotroceni

(4) 14% 0 118,147 99% 15,147 DTN by nann AFI Loft
97% 12,192 701,713 100% 71,302 [aLagl)s) LY nnn AFl Park 1-5
99% 6,119 274,881 100% 33,829 Mg LYM79 nnn AFI Palace Ploieste
96% 5,613 320,481 100% 48,116 D'TIYN bwIPR nann AFl Tech Park 1-2
100% 3,280 171,325 100% 8,281 o'TIwn by nnn AFl Victoriei Plaza
84% 6,153 394,038 100% 38,151 D'TIwn by nann AFI Floreasca Business Park
98% 4,188 246,305 100% 26,491 DTN by nann AF| Lakeview

(3) 76% 6,229 342,815 100% 48,545 oTIwn MINIYIDD nnn AFl Timisoara Business Park
100% 12,264 600,956 100% 43,826 mp h{[7)gh] nmnn AFI Brasov Mall
100% 2,440 118,626 100% 16,568 D'TIwn 1IWX12 nann AFI Park Brasov
100% 566 36,933 100% 4,075 non bwIpi nann AFI City Commercial Center
99% 3,854 209,135 100% 30,465 non TNIN nnn AFI Arad
98% 25,903 1,239,361 100% 142,112 o'TIwn T72 N Airport City Belgrade
85% 2,584 135,898 100% 14,355 DTN T72 hlagls} Business Garden
99% 8,611 410,522 100% 38,106 D'TIWNIINDND T72 N1 AFI Skyline
100% 1,122 54,054 96% 16,272 non TN72 hlagls} Roda Mega

(2) 64% 1,266 167,568 96% 29,513 D'TIYN T721 playls) ZMAJ A-B
92% 1,995 54,927 100% 8,570 D'TIWNIINDD IN19 no'x Broadway Palace
94% 5,613 361,195 100% 33,445 D'TIwNn N9 nn'x Classic 7 (1-3)
100% 4,196 327,708 100% 22,717 D'TIwn N9 na'x AFI Karlin
100% 3,337 224,060 100% 15,396 [alam(7)s] IN19 na'x AFl Vokovice
84% 4,086 254,695 100% 25,739 oD'TIwn N9 no'x AFI Avenir
95% 2,470 174,812 100% 17,212 D'TIwn IX19 nn'x AFI City Tower
93% 3,705 236,713 100% 25,218 0'TIwn QPXIP |'719 AFI V Krakow
97% 7,137 364,895 100% 43,068 D'TIwn nwl |'719 T-Mobile Building
86% 2,356 104,980 100% 44,066 o'TIwn nml N7 Business Park Varna
93% 179,979 9,991,805 946,938 TRINDA [TXD22"'ND

.DJ12 NPTRNN V'Y 197 DIXIN NDWI NIPNIY NID1IN ,0MOD1 Y
NITN JINNY7 10D 70%-D

NITN J1INNY7 10D 82%-)

.28%-2 '7¥ 9{7'N2 0'ODI1 D'NLY N1DWN7 DN DIANIDXYN DNDYIND

>

29



\
O'UD]'DN h\ N12NN "MV 2XD 7Y [IMIDPTTA NIT 2719 | 2025 MW7 1 IvainiT

:(N1OWN'7 D) N9NIX

7V191 NIDIN SURDE IS
T nDIoN NIY'Y — oI'7 |23 NPINNYY [ Nbw 2"ND 0 o . oo Y
31.03.25017 (1)(n"w 197) 31.03.25 Dd11Mann | (1) Mdwn?
(1)(n"w 197X)
313 94% 2,841 251,034 100% 16,655 nown7 T IN19 nn'x AFl Home Kolbenova D+E
327 91% 2,847 260,406 100% 16,509 nown7 T IN1D n'x AFI Home Kolbenova F+G
172 97% 2,481 239,383 100% 10,415 nown7 T IN19 n'x AFl Home Karlin
61 91% 668 65,032 100% 3,328 nown7 T IN1O nn'x AFI Home Trebesin
23 91% 255 28,223 100% 1,315 nown7 T QPN 1719 AFI Home Dajwor
132 90% 672 45,787 100% 3,929 nown7 T QPN 719 AFl Home Bagry
219 98% 1,482 99,784 100% 7,583 nown7 T QPN 1'719 AFI Home Europejskie
146 91% 1,589 189,295 100% 7,921 nown7 T 7l 1'719 AFl Home Zlota 83
226 93% 1,610 122,206 100% 7,239 nmown7 T hl%all 1'719 AFl Home MetroPark
311 (2) 27% 557 160,796 100% 12,649 nown7 T QUPNP 719 AFI Home Czyzewskiego
232 (2) 37% 687 146,574 100% 10,127 nown7 T 27xN1 1719 AFl Home Dluga
371 (4) 36% 838 313,873 100% 24,775 nown7 T hl%all 1719 AFI Home Metro Swedzka
80 (5) 0% 0 63,807 100% 5,087 ndwn7 T pwIpR nann AFl Home North C
147 (3) 55% 1,605 229,249 100% 13,846 nown7 T T71 hiagiv} AFl Home Skyline
2,760 66% 18,133 2,215,449 141,378 TNINDA [TXD2 2"ND

.DJ12 NPTNNN VI 197 DIXIND TN NINJINDY ,NINIY NID1DN ,0N9D1 Y .1

28%-2 7V TNIY NDIONN V'Y NITN JINN7 110D ,3/24 |1va11 In7Win 0Pnon .2
AFI Home Dluga-1 39%-1 AFI Home Czyzewskiego-1

.55%-2 7Y TNIY NDIONN Y'Y NITA JINNT7 IDD1 .2/24 |1lya12 D7¥In bg'non .3

.38%-2 7Y TNIY NDIONN Y'Y NITA JINNT7 IND1 .4/24 |1v1121 D7WIN b'No0N

1/25 1lvanan7vin bpinon 5

~

30



M AFiHome
: = =

1719




n"ya 0o YR

D>TNIRND D’NRNN 0?9020 NIMT

2025 ,yIn3a 31 DYY

(Dp1an nYa)




n”y1 0021 AR

DYTNIRA D?NNNAN D790 MMT
2025 ,y7n1 31 oYY

Dp1an 'nva

D’Myn 19N

TINnY

2 N2VNN YR YV NPPO MT
:(D12N0 'NY2) DTMIRN DPIYRNAN DMH0I MIMT

3-4 9090 2NN HY DTMIRN DOIRNN NINT

5 T0AN IR NN HY DTMRN DPIIXNN MM

6 55190 PN Y DTMIRN DPIRHAN MMT
7-9 7N DMPWYA YY DTMRD DOIYYNN MM
10-11 DNITNAN MRITN YY DTMIRN DYIRNN NIMT

12 DYTMIRNN DPNYNAND DP?HDIN MMTY DR



EY +972-3-6232525 .90 97°0p NR N1 TN VO

+972-3-5622555 OP9 J/R144 132 DMIN 717
Building a better ey.com 6492102 27aR-7N
working world

NP2 DO AR HY NN HYIY Ipanh PaYNn IR YY 1YPD MT

R1an

NR Y9190 ,(M1apn - 190Y) NHY NNaN MIANM N”Pa DD YAR NN HVW 9IINNN Y901 YT'NN NR NIPD
IR NN HY DTMRNA DPIPRRNN MMTA DRI 2025 ,YI103 31 DY 79090 AXNN YY TMRNDD TIRNIND MTH
SPIRD INIRA NRPNDNY DVTIN AWKV YY NOIPNY DAININD MM PN DMWY Y9190 NN ,ToaN
MRNIVN 1PNY DRNNA T D712 NAPNY 900 YTN YV MIXND NMYY DRINR 1YNINM ]PNVPITN
779295 31 D112 NAPNY Y903 YTN NIMYPY DIRINR DN 197,"D71°2 MANIPNY 2903 M7 - IAS 34 "InH1A
902 YN HY NIPON PINY RN NNINR .1970-9"WNN ,(DYTIN DPNNPN MIMT) T M7 NIPn SV 7

2INPo YY DLINNA I 0”12 NAYNY

nYpoON 990

903 YT HY NPD” - HRIVIA PIAVN IRIT NIVY YV (DRIY?) 2410 NP {pNY DRNNA NINPPO NR 1Y
N7 D12 MAIPNY 7903 PYTN KV NPD /MY HV IpaNN NIYNN DRI T HY NIIPIN 0712 MNpnY
JDINRY DPVYIR NP0 YN DIV, DYRIIAVNMN D?H0IN D217IPY DIRINRA DIVIR DY 1772 ,07172n0
YRV TY2IPN NP2 7IPNY DRNNA NIIPIN NP2 TYRN NI DTN NOPIN NAXNMIND NN NPO
JDMP222 DTN NYNY DN PRV DYMPYNYAN D129 939 YTV 1INV PYNY 11D NIVARN NIR 72799

MNP S NYT NNN DMNNN MR PR Y DRNNA

mpon

mMNaN Y9N,V IR H"N 2900 YNNIV 7205 1Y DINN 72T NDY NMYNY R RY NINTHO HY DOINN2
JAS 34 89102 MIRNAVN JpNY DRNNA ,NPMINNN

991 ,89NN 1R H"IN 90N YTINNY 1209 11D DINN 92T 1Y NNMIVNY R RY ,NNTIPN NP0 NNRY qONA
-9"YNN (D717 DPNAPN MMT) TIY M7 NIPN HV T P39 292 NI MR INR ,NPIINND MININ
.1970

77°0P DR R1) 9N VOIP ,1AR-HN
NaVN RNM 2025 RN1 13



n”p1 00D 9N

909N 2NN HY DTMRN DOIXNN NIMT

oY
921872 31 yIn1 31 DVY
2024 2024 2025
1IN T1an 'nYa
n"Y 998
15,344,846 12,846,316 16,218,564
1,749,987 2,987,542 1,970,481
48,220 34,354 54,959
969,168 923,752 1,165,997
1,105,522 1,272,839 1,084,346
9,556 28,692 10,119
430,975 572,048 461,461
19,658,274 18,665,543 20,965,927
215,074 86,573 222,875
85,112 84,845 80,337
6,404 5,812 10,444
158,019 332,458 215,296
75,739 97,188 83,326
1,239,485 630,152 821,549
1,779,833 1,237,028 1,433,827
21,438,107 19,902,571 22,399,754

DYAVIY DIRY DDA
nypwny 17m

nmpna NYpYNY 1"om

103 ,912p W1

MPIMN MIana mMrRNLM MYPwn
PIR 01D D22M NTIN YD)

D’NTI DYON DI

PYPIPN RN

D’9VY DYRY D01 3"NO

D’AVIY DDA
7791% 0217321 RN

nmmpb

D’aVIY DYON Y0

1210 MIN NN D 020N
AXP 1Y MYPYN

D2INITN MW DIMIN

D’9VY D031 3"NO

0’021 2"no

0N 7991 °NY2 PHN DMNMIN DITMIRNN D12 DYADIN MMTY DIANIXND DNIRIN



n”p1 00D 9N

909N 2NN HY DTMRN DOYIRNN NIMT

oY
7anXTa 31 Y01 31 DY
2024 2024 2025
1N Ip1an moa
n"w YR
0
65,942 65,942 65,950 nmnNn
3,091,234 3,091,234 3,092,621 nan %y NI
(1,082,989) (691,174) (632,308) NN nNMp
37,300 - 37,215 NYROIR NIVN YY DNIAPN
4,742,088 4,137,734 4,796,786 DAY NI
6,853,575 6,603,736 7,360,264 19200 Yv DYyab onnn Pn 2"No
29,566 24,814 29,682 TVYY MIPN JIRY NN
6,883,141 6,628,550 7,389,946 1N 2"No
MAavIV (I°RY N1N2NNN
5,819,976 5,825,334 6,166,766 DYT0INY DPRPII DITIRNN MIRNYN
4,440,011 3,669,809 4,434,344 2N MR
146,028 163,002 198,878 TR Y MINR NIN2PNNN
5,624 6,599 5,902 DTV MIAVN 1732 NIN2PNNN
958,425 938,765 1,063,728 DNTI DYON M”N2»NNN
11,370,064 10,603,509 11,869,618 mMavIVv j1'RY M”12»NNN 2"no
NavIV NIN2»NNN
M”5M DYT0IN DYRPI DITIARNN NP 10TY IRIVR
1,963,880 1,284,009 1,910,687 TIR 1ATY MRNYN HY MavIV
619,347 602,629 569,994 2N MR YV MAvIV NNvNn
561,129 729,174 609,119 MIT MIN DIRIT ,D%PAaD
28,819 29,309 28,889 nmwaan
11,727 25,391 21,501 DYA0IY DYON 1732 NINA»’NNN
3,184,902 2,670,512 3,140,190 MavIV N1M»NNN 3"no
21,438,107 19,902,571 22,399,754 NMINM PN 2”10
2025 ,)RN2 13
- 19T My - 9172 R 97 - ART 73 R

0905 NYY"IN0

5911

PPNOPIT

0?9020 NMMTN NWR PIRN

0N 7991 °NY2 PHN DMNMNN DTMIRNN D112 DYADIN MMTY DIANXND DNIRIN



n”p1 00D 9N

TOON IR NN HY DITNIRD DOPNYRNN MMT

mws
Mm»PNonY
31 072 DYWTIN TWIYY YV NNy
720872 Y311 31 012 NRPNONY
2024 2024 2025
1N 130 'nYa
n"Y 998
988,534 218,704 254,786 D031 NY2VNN MDIN
329,696 71,912 92,437 D031 91771 NPIMRN MDD
(352,351) (80,044) (103,469) D02 NPIMRI NYYaN MRNN
965,879 210,572 243,754 D021 NYYANI NIIWAN MM NI
32,477 4,349 4,089 PYPIPM 172 MRPOYN MDIdN
(21,362) (3,271) (3,208) PYPIPM 172 MRPOY 1722 NIRYIN
11,115 1,078 881 PYPIPI 1722 MIRPOYN MY NI
147,701 49,073 19,010 BOT »op>»maa Hv nnpn mMTayn moidn
(146,515) (49,001) (19,079) BOT »op»11a Hw nnpn MITay 1751 MRyIn
1,186 72 (69) BOT >vprna HYv nnpn mTiayn M) (Toa0) N
978,180 211,722 244,566 MY M 2"ND
400,969 (16,195) (17,461) 101,NYPWNY 17971 YV 10 MWA (NT) YY
19,270 - - 101 ,MPNA NYPYNY 1T SV N Mwa 1YY
(19,828) (4,378) (3,136) PNV NN MIRNIN
(120,281) (24,917) (25,726) n»Y9 NYNIN MIRNIN
21,570 5,652 4,391 MINR MDIIN
(10,284) (2,098) (2,110) MINR MRXIN
132,661 3,200 67 DNRN VI ITRNN MNIVA NVIY %Y MYV MIIN MNIA PoN
1,402,257 172,986 200,591 "IYan N
(661,810) (124,457) (210,027) 1M NMIRNIN
116,157 32,177 83,977 M MOIdN
(545,653) (92,280) (126,050) 101,190 MIRXIN
856,604 80,706 74,541 101970 YY oM 718 N
(186,714) (21,347) (19,524) 01211 YY DoMm
669,890 59,359 55,017 N9IPNY (T0aN) P NI
19 onrn
663,303 58,949 54,698 77ann Yv oYYa
6,587 410 319 N0V NIPN JPRY NMNIT
669,890 59,359 55,017
5w DYYAY oNPYNT ALY NV 1 N (N"Y1I) NNR 19737 INY (TOaAN) M
:ann
17.43 1.55 1.44 (n"w31) N"InY »voa NN
17.43 1.55 1.43 (n"w31) b 591 N

.01 7191 MY PHT DMNNN DITMRNA D12 DYHDIN MMTY DaNRNN DINIRAN
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591590 NN Y DYTNIRD TYNIRHN MIMT

mvy
nnPNONY nwIYY YV napnh
ora D2 NNPNONY DWTIN
921872 31 yIna 31
2024 2024 2025
PN 7120 mva
n"w "aHR
669,890 59,359 55,017
(47,487) (2,423) (9,400)
(399,036) (45,631) 461,403
(446,523) (48,054) 452,003
223,367 11,305 507,020
218,404 11,094 505,034
4,963 211 1,986
223,367 11,305 507,020

NAPNY (T09N) P NN

SINR 9919 (TDaN) MM

27090 IR NMNIY TNY BND? IR VND TYR DINIDD

0NN 0 ,DNIMITN YN NT) 1733 TOaN
NN IO ,PIN MNP A2 DNIN PN

N9PNY INR H919 (T0a1) MM
n9IpPNY Y91 NI 2o

:9 onNYn N9IPNY Y919 N1 9"Ho
773NN Yv DYYya
NOMY NNIPN JIRY NINOT

0NN TI9) 'NY2 PON DN DYTMRNN DI DYHDIN MMTH DMNIRIN
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N2 DMBYN HY DYTMRND DYRYNNN NMMT

2025 ,P712 31 D12 ANPN0AY DWTIN NWIYY Y® nopny

72NN YW NYIn *HYas onrn

nnp
MRPOYN
nMaToY  PAaPNp PN PP Yapn
JPORY NMIT JIRY DVIN VIO MMYan NN pavn Yy nRaRh)
2”10 mapn mapn nMM»yama Yyaoy MNN NP % nn
nn NOHY 2”0 DATY nYYY YN NOHYY DININ nany nyan nyan
n"Y "aYR
qp1an 'nHa
6,883,141 29,566 6,853,575 4,742,088 (29,653)  (1,075,347) 13,572 8,439 37,300 3,091,234 65,942 (AP1an) 2025 IR 1 DVYY NI
55,017 319 54,698 54,698 - - - - - - - NMPNY PI TN
(9,400) - (9,400) - - - - (9,400) - - - 0NN VI, DM MITN NTIN TOAN
101 ,PIN MNYPA P2 DUIN YVIAN
461,403 1,667 459,736 - - 459,736 - - - - - onn
507,020 1,986 505,034 54,698 - 459,736 - (9,400) - - - 19PNy Y913 (ToAN) NN 3”"ND
1,743 - 1,743 - - - 1,743 - - - - NN DOVIIN DIYVN MHYY
(3,268) (1,870) (1,398) (1,398) - - - - - - V%V MIPN JPRY MNIT NWIIT
1,310 - 1,310 - - - - - (85) 1,387 8 NINY NYROIR AN VINN
7,389,946 29,682 © 7,360,264 4,796,786 (31,051) (615,611) 15,315 (961) 37,215 3,092,621 65,950 2025 ,pIN03 31 DVY NI

.07 7791 'NY2 PYN DNNN DPTMIRNN D12 D?HDIN MMTY DNIXNN DINIRIN



n”p1 00D 9N

N2 DMBYN HY DYTMRND DYRYNNN NMMT

2024 ,713 31 012 NRPNDNY DWTIN WYY YW nopn?

N792N0 NN YA onvn

N 1P
mrRpoyn 12 nnp

nmat n”oT oy "IN 10 1P NP
JIRY JIRY 5w DwIn MMYan NN
mapn mapn nM”ya 5ya oy dataléyl % Mo
PR YInNgo  nvHw 2" ATy nvYY balll NV DN nyan mnn Pn
ap1an mHa
RURGPI

6,615,502 24,603 6,590,899 4,078,785 (29,653)  (677,935) 6,600 55,926 3,091,234 65,942
59,359 410 58,949 58,949 - - - - - -
(2,423) - (2,423) - - - - (2,423) - -
(45,631) (199) (45,432) - - (45,432) - - - -
11,305 211 11,094 58,949 - (45,432) - (2,423) - -
1,743 - 1,743 - - - 1,743 - - -
6,628,550 24,814 6,603,736 4,137,734 (29,653)  (723,367) 8,343 53,503 3,091,234 65,942

(91an) 2024 N2 1 DY DI

NAPNY PI NN
0NN VI, DN MIN NTIN TOAN
NN VI LPIN MNP 1PI2 DN FVIAN

19pNY Y913 (T0aAN) NN 2"ND
NN ooIan mdwn mHYy

2024 ,Y7132 31 DY NI




n”p1 00D 9N

N2 DMBYN HY DYTMRND DYRYNNN NMMT

2024 ,9217%72 31 DY NPNDNY MVY

772NN Yv Nn Hyas onvn

nnIp
MRPOYN 122 PN Ip
nMoT Dy UURbLN 0P PP hapn
JPORY NMIT JIRY R DVIN MYMYan NI pavn Yy nRaRh)
2”70 mipn mapn nM”ya 5ya oy MNN NP % nn
nn NOHYY 2" DATY nvYY YN NOHYY DININ nany nyan nyan
apan
n"w 1998
6,615,502 24,603 6,590,899 4,078,785 (29,653) (677,935) 6,600 55,926 - 3,091,234 65,942
669,890 6,587 663,303 663,303 - - - - - - -
(47,487) - (47,487) - - - - (47,487) - - -
(399,036) (1,624) (397,412) - - (397,412) - - - - -
223,367 4,963 218,404 663,303 - (397,412) - (47,487) - - -
6,972 - 6,972 - - - 6,972 - - - -
37,300 - 37,300 - - - - - 37,300 - -
6,883,141 29,566 6,853,575 4,742,088 (29,653)  (1,075,347) 13,572 8,439 37,300 3,091,234 65,942

(9p1an) 2024 IR’ 1 DVYY NI

MYy Oopa NM

0NN 101 ,DNININ MITN NTIN TOAN

101 ,PIN MNYPA P2 DUIN YVIAN
onn

MYy 5515 (T09N) NN "N
NN DDIAN DIYVN MYY
NYYAIN 7ANI NPOIN

(91an) 2024 HanxTa 31 DY 1IN

.07 7791 'NY%2 PYN DNNN DPTMIRNN D12 D?HDIN MMTY DNIXNN DINIRIN
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DAIMTHN MIN LY DXTMRN DPHYXNN NIMT

mwY
NYNONY
oya DVTIN NWIYY YV NapNY
9anxTa 31 P02 31 DV NNPNONY
2024 2024 2025
P1an 2p1an nHva
n"w 998
669,890 59,359 55,017
(132,661) (3,200) (67)
5,933 1,552 1,260
545,653 92,280 126,050
186,714 21,347 19,524
(400,969) 16,195 17,461
(19,270) - -
6,972 1,743 1,743
(765) - 63
191,607 129,917 166,034
(9,190) (1,246) (2,767)
17,757 (33,126) (45,174)
304 4,504 9,036
(6,599) (4,286) (1,752)
(14,723) (8,259) 12,415
(12,451) (42,413) (28,242)
(55,202) (3,347) (7,487)
793,844 143,516 185,322
(156,286) (21,386) (149,066)
- - (31,677)
11,761 3,819 5,954
(236,486) (45,026) (55,878)
(984,802) (140,445) (190,861)
60,725 379 5,168
(21,622) (1,131) (5,036)
(165,257) (51,560) (16,415)
23,091 2,496 (6,979)
(1,468,876) (252,854) (444,790)

NAVIV MPYAY DIIMITN MIIN

nopNY (Toan) P MM

NOVIV MYPAN DIMITAN N NR PXAY T MWITITH MINRNN

NTRNN MWYWN NVYY 225 MYMVNN MHAN 'NNI2 NP PoN

mnnam nna
101 ,7097 IR NN MITL 1INV 1IN MIRNIN
TOAN IR NNT MT11INNY DO MIRNIN

101 ,NYPYnY 1971 YV N MY NPY

101 ,NMNPNA AYPYNIY 1971 SV N MY NPV
NN ooIAN DIYVYN MYy

IR Y DITAIWH MV NV

:NMAPTNM VI '9YPDA NPY

PYPIPN RHNI MY

12N MmN 027N MDY

mmpba Nnow

177919 D212 'RHYNA MDY

MWYIAN2I MIDT MDY DIRIT ,DPADA NIV

101,091V NDIIN YY DOM
NAVIV MYYAn 12V 10 DIANNN

DYPYWN MYV DAMITN MMIN

101 ,M9%3 M1anY MRNY MYPYN

YRV MYYaY DONYHRN INLIVY DIOMN

nYapmvw nan

YPWAY 17971 NWIT P2 MNTPR AYPWAY 179712 NYpwn
mpna nypwnY 19712 Nypwn

IR 019 1121 DION A2 Napn

12 V137 NYWI

192’7 DIDN 1732 PIR INTY NN DI NYPWN

101 ,MNTPA (2 MYPYN) P19

YRV MYIYAY WYY 101 DIANTN

.01 7191 MY PHT DMNNN DITMRNA D12 DYHDIN MMTY DaNRNN DINIRAN
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DAIMTHN MIN LY DXTMRN DPHYXNN NIMT

nNYNONY NIVY

ora DYWTIN TWIYY YV NNy
qanxTa 31 P01 31 DV NNPNONY
2024 2024 2025
pan Tpan 'nha
n"Y 998

37,300 - -

(68,581) (205,862) (99,612)

(398,246) (38,639) (46,583)

(618,402) (72,704) (72,704)

(434,038) (87,213) (116,645)

- - (3,268)

1,489,398 418,433 145,762

- - 1,310

1,415,559 200,982 -

1,422,990 214,997 (191,740)

(36,486) (3,520) 33,272

747,958 105,659 (451,208)

528,013 528,013 1,239,485

1,239,485 630,152 821,549

DR MPYan DIMITN MN

(NPAIN MIRNIN 197 INRY) NIYRMIR NPAIN

103 ,079NRY DPRPI DITIARNN IR (019 IRTOR

IR AT NINNNN PIYID

23N MR PIYID

Mmorvw nan

MIMRN NN NVHY NNPN JPRY MNIT 5PN NN Nwal
TIR 7ATY MRNOD nHap

NIy NPXAOIR VIR NINN

(NPAIN MIRNIN N7 INRY) 1IN NINIR NPAIN

1 (MYYAY WNIVY) MYIYAN 1PV 10 DIAMITN

D2IMITN MNVI DI NI KY PAYNN PV MTIN NYAVH
DI MW TININA (IO7P) N1

N9IPNN NYNNY DINITN MW DI NN

9PN NOY DIAMIN MWYI DIAMIN NIN?

DN 7191 °NY2 PYT DN DTNIRNA D172 DYADIN MIMTY D9NXNA DNIRIAN

1
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DYTNIRNN DYIYRNNN D?HDIN NMMTY DM IR]

5 DTNIRNDA D?ADIN MMTN IOXNN HRIY NAVIN 19aN NP0 ("1Iann” - 19nY) N”Ya DXOI *ar
- 190%) 1YY Nan mMHaann YWl 11ann Yv nYR NR Y99 ,2025 PInNa 31 DYY ANIApn
,DI3 NPODIY NXIAPN .NAMWYN NVHYYWA NIMWIT MYNYI MIINA AXAPN MNIT DR 197 ,("Napn”
107122 IN0NY DMV 172NN YV TIVN M1 .5"N2) PIRA 022210 DN YW N1Yam NIV, NN
APINNN (7127 -1509) 1”Pa NP TN 11 HY 1YYV 192N NN NN LR HYNa Ty MY

.172NN YV YI93M PONNN NNNN 89% -I1

31 OYY "IN YW DYV DYA0IN MMITY VPN YR DTMRN DIPIXAN MMT PYY v
P11 10 DI 1TVIR TVR , DR NDI TUR DMIIRIN PIRD IMRI NNPNONY NIV 2024 7aNNT
("D7PMYn D»AvIN NMIMTN” - 191Y) 2025

1731100 YW 'poYR MYYan YY 5191 M NnnYn MYawn

"9 NN ORIV DITTI DRINN PXIW N2INXIN PNAN NAPNN MIAPYA ;2023 72I0PINA 7 D12
D7D MNYITN DIDID TYINDY ATY NPINIL 1700 N3N THI 192 MAIN” Nnnvn HRIW nHwnn
("N :19n5) DA DTPINA JNY NTY NYINID PO MR TH |0 NON HMY nwnn

DYTIRND LI QOUIVY I7TO (9IR2 IPAY NI2NN NPWNRN NIINN NP NNNYNRD NAIPNIA 2 VATV
139900 NI0NY DRNNA NRT NI2NN NP MIANY 1IN ITNRYN TYR DPTOINN DIANM DPRPIAN
HRIYW2 NI2NN Y0 MITA NAPN TNRY 012 (N2 PPMY MRNYNY Pann Y31 Mav) Dnwn

.M NN YY DIMY

D930 MMTY .R1 TN IRT 17ANN MY HY 1NN YV MADI MYAVN 7271 DVIAY
.31.12.2024 DY NIaNN YV DTMRND

DN 993 YV ,N1NNY Y0 NPTNYN MYAVNN IR PIYNY 11ann SY N1 PR AT 2Yva
23N NYDIVAN AMIANR ,NIANN NIIYNY IR ,IMIRNIN YY) 17aN0 YW nm»Ya %Y ,5vH DN
1YY DIMITNN NN YD 121 ,00YPN PIVA ORIN DY DMK AN TTINNNY 1Y DMWARN 102
PVNNY NIANY DIVARN (NMHYYAY 1°DI21 NR 1ANYY PYNIY MIVARD D3 I1NI) qOIVA DINM

PNPIMNNL TINYDY TMYYA NR 1IN

12

Yy -1 7N

R

A

»]
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(qonn) 993 -1 N2

AN PN PYIN N 11DIN 1,706 -3 HY TO2 TNIRNA NN PN PYIX NIANY 900 T PIRNY T
D231 D021 1722 1INNIYW {11971 YNIDNN PN INNA PN PYNIN IPY N 119 865 -3 YV J01IND
M”H5N NPYON , 07PN DIVTIND TVY DIVW PI9'NH DMAX TOR NY TIRDM 1 -3 HY 702 NOTRA
,2025 721 WTINA PI97NY NN TVR ('R? N7TD) 2IN MR 132 1Y (19N 266 -3 HV TOI MOVIVY
121 ,2025 90PN WTINA PIANY 1NAX TWR (N NITD) 1IN MR 132 N7Y PN 263 -3 HY O

7Y 19 607 -3 HV T2 DINYIT MORIN IXP JATY IRTYUR MNONN

DR AP 19 PMNAPNNN DR POPI 1TAY MY 1IN MINN DR Y75 1NIna NHMa 17ann
:MYI1Ya 9900 P Yy

702 YRIW D21 DIDII TAID MNVIIN JPYN VR IXP 012 IRTVR MNON MNP "1and (1)
702 MIIDN MYNIN 290N NN HY MTN PIRNY NI ,1NINN YR ,N"Y 11970 920 -3 HV
MTMY MYRIN RHN IRIYRD MION PN N"Y 11D 320 -3 H® J0) NV 1M 110 =) HV
MII0N NPINNY 19aNN NPITAN NP IRIYRD MIION NPIND (DPIN0N TIY M T
JINTRAY DM NNRY TR PIR NI MRNDN NTAYN 95N MHRNIN RY IRTVR

DA% TWR NATPRI D210 DIDII P22 NIV NMIRNDD HY WD 170 NO0N MIVpnn  (2)
179aNN NYNN D12 PIR JNTD MRNYAY DNINM DIAIPN DVTIND WY DNV1A YINY
290N PN TYIN N8Y DIVWTN DINIDNL TWPNN K27 I NAINY DINNNA DRI DY DYINI

D095 .N72NN YV MYYAN MIPTHI 022710 DD KV VINN DI MPXNRA DA NN (3)
DYTAVIVN RY DD T 2025 MY THNNI INNMIY DXWTN I MNO0N 1Y HY Draon
.1.8 -1 1.5 D’7IR1 IR NOIR2

MR NITO NPAIN NNOWN DY VP DYADI DIVIAY .20 MR IR NN DY JTNIND NTHI - (4)
R.8 TINTIRT 9DIN 28NN HY MITN PIRN INRY NYWTN 1IN

NAvIV MHYYAN 121NN DIAMTNN DITNN NADINT YR MNYS NI2NN NYNIN NIIYNY ,79% DRNNA
JTVINT MAVIVD NYMN2PNND PIPI92 TINYY NIaNY 1War?

D9YR AR NTMRNN NN NN YV D?HDIN MMTN IHNY DTMIRAN D12 DMIDIN MMTH N

13
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DYTNIRNN DYIYRNNN D?HDIN NMMTY DM IR]

DRNIVND NPPTHN MPY =22 NN

109050 MMTH NI"YY DDA R

NIAPN SV ("DTMRN DOIIRNN D790 MMT” - 1975) DTMIRNAN DPTPRANN DYA0IN MMTH
("IAS 34” - 1909) o712 mapnY 2903 MT” L IAS 34 MIRDIA MRIAVN 1PNY DRNNA 19

21V MYV MIRD HHI TPRNIVN NPPTN ANAPN NNYW? ,NYR D112 DD MMT NI1Ya
DMWY 0790370 MMTN NP V1Y 1YRY DN

| [ f [ [ f [ [ .
TY MY NMIPNY T P92 NN MRMNY DRNNL 127 DTMRND DPIRNAND DYADIN MMTN u)
.1970-5"wN1 (D717 DPNAPN MN"T)

.2025 YRN12 13 D2 PPNOVPITN T HY DIDIAY 1TWIR D112 DTMIRND DIYNNNIND DYHDIN MMTN »|
:NTHNNN DDA PAHYN MYV N

DOPNN POYNN MYV 29Y DPADIN MMTI MYV ,IOR MTINRD IR L,PIN YIvna M m
TN NAPN DINY DAPN 1M HRIY? P12 0T HY INDNAY

MYTN NAPN DINA PINRD YITN TTNY DRNNA NN 198D DPNNN T MMy M’ (2)
09050 MITH TYIN YV YTINY DTPY VTINN TTN)

:(2002 D02 *9Y) 199X DMPNNN TTN PIN MPION YV PAYNN WYY YY DIM PN (3)

PRIV TN 2V PN 129NN WY
1’22 77119 VT TN NN WDT TN IINP 1RN
1-9 n"Y) 1-2 N"Y) 1-2 N"Y)

mmp mmp (051 (hnp (PR
;09090 MMTN PIRN
144.36 143.65 0.957 0.16 4.0219 2025 PN 31 OYY
139.69 138.89 0.921 0.157 3.9791 2024 PN 31 DYY
142.85 143.24 0.887 0.151 3.796 2024 ,72N¥Ta 31 DYY
% % % % % NPVN NPV
DWTIN V%Y YV NOPNY
:NNPNONY
1.1 0.3 7.9 6.3 5.9 2025 PN 31 DY
1.0 0.3 (0.4) 3.1) (0.8) 2024 PN 31 OYY
:INPNDIY MIYY
3.2 3.4 (4.1) (7.0) (5.4) 2024 720871 31 DY

10152 MMT2 NNPNA IYPWRY 17911 IYPpYNY 17971 YV N M nyap  .n

INNY YT HY NYRIAYW MY NIIYN DY NIANN NODINN YpYwnY 17971 YV NN MV NYap TN
MY TTMIR PIITYA THRN DR 17aNN NIM1,0702 MPT TIRN Y31 ,011 .1vY NNR 15N 'nHa
N2IYN 172Y NYRAND 12 NINRD TYINA PAPI TOR 1NN 1NV DN nSY AYPWRY 1970 YV NN
1902 .02 MYTN TIRNY 1192 1IN MVY 12000 JTNIR AP AT JTMR DRA PNAY Man Yy Y
-9PNN N2°201 ,0912 MPIVN 1IN POIMPIN POTIN 71V DMPY NIPD MYRNRL DOV i1
DT 0’02211 DN N222D VP TWUR NPMIN MRPDY 7271 WIN YT'NI 19,0010 HY NI

0210 HV INN MV DMPY HY PIARNH NVY TUR INR YN HIN
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(Twunn) PRNIVNN NVPPTRN IPYY -2 IR

(qVNN) :0712 NMTI NNPNA NYPYN? "7 IYpWwnY 17971 YV 10 MW nyap

MYTN PIRNY PIND MNMVIY 9% DIN'D DINNDN DYDI) 223D NP 1IaNN NIIWYIYY NTNA
NTMIR PNY NIIPN NPRI2 12 PINRD TYINT TARIY ININN INVIN XN 19181 INY D02
JNRMORNY MPRNRL YR DIDII KV NN MV NR D12 MIPTH TYIND N7ann

WPWIN VR MNHYYN NR D3 172NN MM 0”12 MYT PIRN Y31 ,7npna nypwnh 1797y
PIVA DMINR DMPWYI 17320 MNTPNN DR ,INNOWAY MYITIN NINYYN JTRIR NR ,01N NHPNA
70VN NN 1139 P0INHIN 179N

D»0I19

N

DPYWIN - :3 IR

NN MYV DTTNI DR YR D019 DPVWIN

NMTA DIXIND D701 DPWIN NXIAP DY 1NN MY 0902 TIvN NR NVIaN 19nY nHavn
NN DMV 29 HY RHY 079050

DYDIPAN MNAPNNNM D010 YV 01902 DIIY D NNIAPN NNAD ,NRAN 1HIVL VNONY VI
JNNN DMYY 2192 DT D900 MIMTA NNNAM MY DIRIND

,LT0 7 /N MATo 172NN Y 21N MIIR) 2P PIYa DINDI DDV DPVWIN HV 1NN MVN
2024-) 2025 711 31 DY AR YN I MY 1D DIVVINND 10N MIPY 29 HY 2VIN
IMIRA PNDN YDIPAN PWIND KV NPANNA NN DA DIYI ,NNRNNI ,2024 72087 31-)

Sym

1132 ,79N0N0% DY1IPN DOTIN MYRNRA THRI DINDI DIRY DDA DPWIN HW 11NN MVN
nYYa NNYT ARNYAY H2IPNN N2 NYPXY AY DIANNND DOTNY DIMTN MIN YV NI 7Y
JDIVAN PWINA NMYIN 120N NN DR NAPWNN ,NI2NN NYNIN NIIYNY DT DINARND

.DPMWYN 079030 MIMTHY ‘N 29 IR IRT NTTNY TVPA DAV DVIAY

R

D902 T
31 0V
qanxTa P01 31 DY
2024 2024 2025
Ip1an Ip1an moa
n"Y 958
NP0V MNNNN
7,046,638 6,139,653 7,432,520 DYRPI1 D TIRND MRNYN
5,089,759 4,300,068 5,028,871 mMavIv nN1MSn Y515 2N NN
N MY
oo
q2nxTa 31 P01 31 DY
2024 2024 2025
PN TP1an 'noa
n"Y Y958
NP0V MNANNN
7,021,475 6,073,526 7,444,283 DYRPI1 D TIRND MRNYN
5,037,179 4,186,728 4,964,543 mMavIv N1MSN Y515 21N NN
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(qwnn) 0”18 DPWIN -:3 R

NN MY DPTTNI AWR DMDIY’S D¥PVYVIN A

MR INIAPN T HY DIYINN NPT NAYNNY DNIN MHYYID NPDIAN NINAPTINAN DYONN
nXAPN M YY 01PN DIRY (Cross Currency Swap) Yavn Navnn MRPOY 131 DIMM 0NN
LNNN MVA NI77°02 2 37T NNRIY DRNN2 YYD DTN YR DPWIN .DINMITNN MIN NTNY
DYPYWIND (DPVVINN DN DIRY NI PYNN MIPYWY WP D2ONI DN HY DDIANNI)

NN DMYY DRNNA D7HDIN MMTI DIXIN "IN D10V

:DYDIVAN DPWINA YV N MWVN 19nY

N MY
= EP)
qan¥Ta 31 Y01 31 DY
2024 2024 2025
Ip1an Ip1an moa
n"Y 58
D19 DN
39,740 6,117 - N"W-1PR PAVN NAYNN MIRHOY
MINWVN PR NP2 NaYNnY oIn
32,304 100,993 25,203 AP YR AMY
7019 MANNN
MNYN 1R N1 NadnnY onn
16,506 6,839 17,405 MR PR MY
MNYn n"w N1 nadnnd omn
- - 2,628 map Tmh
4,199 20,656 46,126 N"W-1PR YAON NAYNN NIRPOY
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Auditors' report on review to the shareholders of AFI Europe N.V.

Introduction

We have reviewed the accompanying financial information of AFI Europe N.V. and its subsidiaries, comprises
the interim consolidated statement of financial position as of March 31, 2025 and the related interim
consolidated statements of profit or loss, comprehensive income, changes in equity and cash flows for the three
months period then ended. The Company's board of directors and management are responsible for the
preparation and presentation of interim information for this period in accordance with IAS 34, "Interim
Financial Reporting". Our responsibility is to express a conclusion on this interim financial information based
on our review.

Scope of review

We conducted our review in accordance with Review Standard 2410 (Israel) of the Institute of Certified Public
Accountants in Israel, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity." A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with generally accepted auditing
standards in Israel and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with 1AS 34.

Tel-Aviv, Israel KOST FORER GABBAY & KASIERER
May 7, 2025 A Member of Ernst & Young Global



AFI EUROPE N.V.

Unaudited Condensed Consolidated Interim Statement of Financial Position as at

In thousands of Euros March 31, March 31, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Assets
Investment in (and loans to) companies accounted for at equity 145,608 128,681 142,185
Investment property 3,046,312 2,700,022 3,014,224
Investment property under development 359,910 265,896 328,649
Inventory 114,737 112,981 113,522
Property, plant and equipment and right-of-use assets 13,166 8,000 12,183
Deferred tax assets 2,516 7,130 2,517
Trade and other receivables 41,598 123,786 45,514
Total non-current assets 3,723,847 3,346,496 3,658,794
Inventory 24,591 21,757 23,997
Short term investment 20,718 16,518 19,950
Trade and other receivables 62,702 92,458 57,277
Cash and cash equivalents 109,674 90,433 104,068
Total current assets 217,685 221,166 205,292
Total assets 3,941,532 3,567,662 3,864,086
Equity
Issued capital 930 930 930
Share premium 411,797 411,797 411,797
Translation reserve 31,322 19,285 21,955
Hedging reserve, net 264 13,446 2,223
Retained earnings 634,232 521,443 620,551
Equity attributable to owners of the Company 1,078,545 966,901 1,057,456
Non-controlling interest 7,380 6,236 7,788
Total equity 1,085,925 973,137 1,065,244
Liabilities
Loans and borrowings 1,028,495 1,174,464 1,003,846
Loans and borrowings from related parties 1,185,582 983,453 1,157,503
Deferred tax liabilities 188,460 169,862 186,198
Other non-current liabilities 31,199 27,759 26,037
Total non-current liabilities 2,433,736 2,355,538 2,373,584
Loans and borrowings 311,481 78,533 313,640
Loans and borrowings from related parties 5,230 7,411 5,230
Trade and other payables 100,072 146,662 103,299
Tax payables 5,088 6,381 3,089
Total current liabilities 421,871 238,987 425,258
Total liabilities 2,855,607 2,594,525 2,798,842
Total equity and liabilities 3,941,532 3,567,662 3,864,086

Amsterdam, May 7, 2025

Place and date of approval of the Director — A. Barzilay Director — A. Dafna
financial statements



AFI EUROPE N.V.

Unaudited Condensed Consolidated Interim Income Statement

In thousands of Euros

For the year

For the three months ended ended
March 31, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Gross rental income 52,316 47,403 200,552
Service charge income 20,030 15,472 69,273
Service charge expenses (22,449) (17,470) (74,601)
Net rental and related income 49,897 45,405 195,224
Proceeds from sale of trading property 1,076 1,093 8,115
Carrying value of trading property sold (844) (822) (5,338)
Profit from disposal of trading property 232 271 2,777
Gross profit 50,129 45,676 198,001
Change in fair value of investment property 137 (3,769) 56,182
Change in fair value of investment property under development - - 6,246
Administrative expenses (5,240) (5,167) (24,553)
Selling and marketing expenses (755) (972) (4,485)
Other income 1,155 1,420 5,390
Other expenses (558) (528) (2,569)
Share of profit (losses) of companies accounted for at equity, net (640) (359) 23,938
Operating profit (loss) 44,228 36,301 258,150
Financial income 6,591 3,185 2,462
Financial expenses (32,184) (28,660) (117,845)
Net financing costs (25,593) (25,475) (115,383)
Profit before tax 18,635 10,826 142,767
Taxes on income (4,502) (3,223) (34,513)
Profit for the period 14,133 7,603 108,254
Attributable to:
Equity holders of the parent 14,049 7,500 106,608
Non-controlling interest 84 103 1,646
Profit for the period 14,133 7,603 108,254

The accompanying notes are integral part of these consolidated interim financial statements.



AFI EUROPE N.V.

Unaudited Condensed Consolidated Interim Statement of Comprehensive Income

In thousands of Euros
For the year

For the three months ended ended
March 31, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Profit for the period 14,133 7,603 108,254
Other comprehensive income items that after initial recognition in
comprehensive income were or will be transferred to profit or loss
Foreign exchange translation differences from foreign operations 9,367 1,404 4,074
Reserves from hedge accounting, net (1,959) (495) (11,709)
Other comprehensive income (loss) for the period, net of tax 7,408 909 (7,635)
Total comprehensive income for the period 21,541 8,512 100,619
Attributed to:
Equity holders of the parent 21,457 8,409 98,964
Non-controlling interest 84 103 1,655
Total comprehensive income for the period 21,541 8,512 100,619

The accompanying notes are an integral part of these consolidated interim financial statements.



Unaudited Condensed Consolidated Interim Statement of Changes in Equity

AFI Europe N.V.

In thousands of Euros

Capital reserve from

Share transactions with Equity attributable Non-

Issued premium Translation Hedging non-controlling Retained to owners of the controlling Total

capital reserve reserve reserve interest earnings Company interest equity
Balance at January 1, 2024 (Audited) 930 411,797 17,881 13,941 (6,696) 520,639 958,492 6,133 964,625
Profit for the year - - - - 106,608 106,608 1,646 108,254
Adjustments for translation - - 4,074 - - - 4,074 - 4,074
Reserve from hedge accounting - - (11,718) - - (11,718) 9 (11,709)
Balance at December 31, 2024 (Audited) 930 411,797 21,955 2,223 (6,696) 627,247 1,057,456 7,788 1,065,244
Balance at January 1, 2024 (Audited) 930 411,797 17,881 13,941 (6,696) 520,639 958,492 6,133 964,625
Profit for the period - - - - - 7,500 7,500 103 7,603
Adjustments for translation - - 1,404 - - - 1,404 - 1,404
Reserve from hedge accounting - - - (495) - - (495) - (495)
Balance at March 31, 2024 (Unaudited) 930 411,797 19,285 13,446 (6,696) 528,139 966,901 6,236 973,137
Balance at January 1, 2025 (Audited) 930 411,797 21,955 2,223 (6,696) 627,247 1,057,456 7,788 1,065,244
Profit for the period - - - - - 14,049 14,049 84 14,133
Adjustments for translation - - 9,367 - - - 9,367 - 9,367
Reserve from hedge accounting - - - (1,959) - - (1,959) - (1,959)
Acquisition of non-controlling interests - - - - (368) - (368) (492) (860)
Balance at March 31, 2025 (Unaudited) 930 411,797 31,322 264 (7,064) 641,296 1,078,545 7,380 1,085,925

The accompanying notes are integral part of these consolidated interim financial statements



Unaudited Condensed Consolidated Interim Statement of Cash Flows

AFI Europe N.V.

In thousands of Euros

Cash flows from operating activities
Profit for the period

Adjustment for:

Depreciation

Loss from equity accounted investees

Change in fair value of investment property under development
Change in fair value of investment property

Net finance costs

Taxes on income

Change in inventories
Change in trade and other receivables
Change in trade and other payables

Income taxes paid
Cash flows from operating activities

Cash flows from investing activities

Investment in and repayment (grant) of loan to equity
accounted investees

Repayments (investments) of short term investments ,net
Acquisition of property, plant and equipment

Investment in investment property

Investment in investment property under development (**)
Cash flows used in investing activities

Cash flows from financing activities

Acquisition of non-controlling interests

Repayment of non-current loans and borrowings (*)
Proceeds from non-current loans and borrowings (*)
Change in current loans and borrowings, net
Payment of finance lease liabilities

Interest paid

Cash flows from financing activities

Effect of exchange rate fluctuations on cash held
Change in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

(*) Including loans from related parties.

(**) Including advances for investment properties under development.

The accompanying notes are an integral part of these consolidated interim financial statements.

For the three months ended

For the year ended

March 31, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
14,133 7,603 108,254
270 302 1,213

640 359 (23,938)

- - (6,246)

(137) 3,769 (56,182)
25,593 25,475 115,383
4,502 3,223 34,513
45,001 40,731 172,997
(1,189) (1,390) (3,574)
(5,632) (8,076) 11,534
1,211 (661) 2,067
39,391 30,604 183,024
(951) (575) (12,623)
38,440 30,029 170,401
(668) (5,186) (41,992)
(1,088) 671 (2,029)
(1,253) (264) (5,339)
(8,536) (10,295) (47,579)
(46,365) (18,021) (205,265)
(57,910) (33,095) (302,204)
(860) - -
(48,466) (28,528) (157,222)
90,082 56,380 373,924
102 (1,473) (2,970)
(455) (423) (1,775)
(15,553) (15,278) (59,003)
24,850 10,678 152,954
226 3 99
5,380 7,612 21,151
104,068 82,818 82,818
109,674 90,433 104,068




AFI EUROPE N.V.

Notes to the Consolidated Interim Financial Statements

Note 1 - General

AFI Europe N.V. (the "Company”) was incorporated in the Netherlands in 2006 and is domiciled in
Amsterdam.

Through its subsidiaries, the Company is an owner, manager and developer of landmark real estate assets
in Central and Eastern Europe (CEE), with properties and projects in Czech Republic, Poland, Romania,
Serbia, Bulgaria and Latvia, including business parks and office complexes, shopping malls and retail
properties, as well as residential and mixed-use developments. In addition, the Company owns an
inventory of land for future development.

The condensed consolidated interim financial statements of the Company as at and for the three months
ended March 31, 2025 comprises the Company, its subsidiaries (together the “Group”), and the Group’s
interest in associates and jointly controlled entities.

Since its incorporation in 2006, the Company was wholly-owned indirectly by AFI Properties Ltd. (“AFI
Properties”), an Israeli Company listed on the Tel Aviv Stock Exchange, through its wholly-owned
Israeli subsidiary AFI Properties Holdings Ltd. (“APHL”); on March 27, 2025 APHL transferred its
shares in the Company to AFI Properties for the purpose of simpifying the group’s holding structure and
consequently AFI Properties is the Company’s direct sole shareholder. AFI Properties is approximately
89% owned by Big Shopping Centers Ltd., the ultimate parent of the company.

As of March 31, 2025, the Group carrying negative working capital of approx. EUR 204 million, primarily
due to several bank loans related to investment properties (EUR 267 million), all classified as current
liabilities due to their maturity of less than 12 months. The Group is actively pursuing refinancing options
to secure new loans with extended maturity dates, and management expects to finalize these agreements
before the current loans mature.

The consolidated financial statements of the Group as at and for the year ended December 31, 2024 are
available upon request from the Company’s registered office.

Other aspects of the Group's financial risk management objectives and policies are consistent with that
disclosed in the consolidated financial statements as at and for the year ended December 31, 2024.



AFI EUROPE N.V.

Notes to the Consolidated Interim Financial Statements

Note 2 — Basis of Preparation

A. Statement of compliance

B.

These interim financial statements have been prepared, in accordance with International Financial
Reporting Standard (IFRS) IAS 34, Interim Financial Reporting. They do not include all of the
information required for full annual financial statements, and should be read in conjunction with the
consolidated financial statements of the Group as at and for the year ended December 31, 2024.

Use of estimates and judgment

The preparation of interim financial statements in conformity with IFRS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing these interim financial statements, the significant judgments made by management in
applying the Group’s accounting policies and the key sources of estimation were the same as those
that applied to the consolidated financial statements as at and for the year ended December 31, 2024.

C. Valuation processes used by the Group

Note 3 -

In accordance with its policy and past practices, the Group periodically examines the values of its
investment property, investment property under development and other real estate properties. Such
examination is performed at least once a year for investment property and investment property under
development, by independent external appraisers having appropriate professional qualifications and
knowledge with respect to the relevant location and the type of property appraised.

In respect of investment property, at each interim period the Group examines the need to update the
last fair value valuation preformed, to ensure it represents a reliable value estimation as of the current
reporting period. This examination is made by reviewing the changes in the relevant real estate
market, the rental contracts, the macro-economic environment, new information in respect of
material transactions done in the surrounding area and any other information that may affect the
value of the asset.

In respect of investment property under development, at each reporting period the Group examines

the actual costs invested in the development, the estimated remaining costs to complete, the
construction progress and any other relevant changes in the real estate market.

Significant Accounting Policies
The accounting policies applied by the Group in these condensed consolidated interim financial

statements are the same as those applied by the Group in its consolidated financial statements as at
and for the year ended December 31, 2024.

10



AFI EUROPE N.V.

Notes to the Consolidated Interim Financial Statements

Note 4 - Significant Events in the Reported Period

A. On January 2025 a financing agreement was signed by five fully owned Polish subsidiaries of the
Company (the “Subsidiaries”), in relation to a loan in the aggregate amount of up to EUR 120 million,
secured by, inter alia, mortgages and pledges on four residential-for-rent properties owned and operated
by the Subsidiaries in Warsaw, Wroclaw and Krakow in Poland. This loan bears annual interest of 3-
month Euribor plus an acceptable margin in the market, and its final maturity date is December 30,
2030. Following the fulfillment of various conditions precedent, approx. EUR 18 million has been
utilized by one of the Polish subsidiaries.

B. In reference to Note 9B (2) in the Company’s consolidated financial statements for the year ended
December 31, 2024, regarding acquisition of a land plot of approx. 14,826 sgm in Prague, Czech
Republic, with a view to developing thereon a residential-for-rent project, the remaining amount was
paid on January 15, 2025 upon completion of the transaction and signing the final purchase agreement.

C. During the first quarter of 2025, the group completed the construction of a building in a residential for
rent project known as AFI Home North in Bucharest, Romania. Accordingly, the Group reclassified
the asset from investment property under development to investment property, with an asset value of
EUR 15.8 million.

D. To the best of the Company’s knowledge, the Company is not aware of any breach of covenants under
the various financing agreements to which Group companies are parties.

Note 5 - Financial Instruments
A. Financial instruments measured at fair value for disclosure purposes only
The book value of certain financial assets and liabilities, including cash and cash equivalents,
trade and other receivables, short-term interest-bearing loans and borrowings, loans and
borrowings from related parties, trade and other payables are equal or approximate to their fair

value.

The fair values of the remaining financial assets and liabilities and their book values as presented
in the statement of financial position are as follows:

In thousands of Euros

March 31, 2025 March 31, 2024 December 31, 2024
(Unaudited) (Unaudited) (Audited)
Carrying Fair Carrying Fair Carrying Fair
amount value amount value amount value

Secured bank loans (*) 1,235,784  1,235550 1,137,271 1,120,316 1,208,529 1,204,445
Corporate loan 83,201 80,454 93,329 89,309 88,126 84,551

(*) Including the current portion of long-term loans and borrowings

11



AFI EUROPE N.V.

Notes to the Consolidated Interim Financial Statements

Note 5 - Financial Instruments (Cont.)

B. Fair value hierarchy of financial instruments measured at fair value

The financial instruments measured at fair value on the temporal basis using valuation
methodology in accordance with hierarchy fair value levels.

- Level 1: quoted prices (unadjusted) in active markets for identical instruments.

- Level 2: inputs other than quoted prices included within Level 1 that are observable either
directly or indirectly.

- Level 3: inputs that are not based on observable market data (unobservable inputs).

The financial liabilities and assets include interest rate swap contracts ("IRS") and interest cap
rate contracts used for hedging and cross currency swap contracts which were not used for
hedging. The financial instruments measured in accordance with level 2.

Details on the fair value of the financial instruments are disclosed below:

In thousands of Euros March 31, March 31, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Financial assets:
Interest rate swap 5,736 19,887 8,314
Interest cap rate 531 5,493 194
Financial liabilities:
Cross currency Swap 6,226 4,826 1,106
Interest rate swap 4,328 1,719 4,348

Fair value of IRS and interest cap rate is measured on the basis of the capitalization of the
difference between the forward price in the contract and the current price for the residual period
until redemption using appropriate interest curves used for derivative pricing and based on short-
term Euribor interest rates and long-term IRS transactions.

Fair value of cross currency swap is measured on the basis of the capitalization of the difference
between the payment in Euro currency that the Company is expected to pay and the payment in
Israeli Shekels (“ILS”) currency that the Company is expected to receive according to the
difference between the expected exchange rate on the day of the contract execution (using Euro
and ILS interest rate curves for the time of the calculation) and the rate determined on the day the
transaction was concluded).

12



Notes to the Consolidated Interim Financial Statements

AFI EUROPE N.V.

Note 6 - Related Parties

Details of transactions between the Group and other related parties are disclosed below:

In thousands of Euros March 31, March 31, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Management fees to AFI Properties (909) (836) (3,511)
Interest expenses to AFI Properties (*) (13,462) (13,465) (57,909)
Interest income from other related parties, net 314 292 1,280
(14,057) (14,009) (60,140)

Balance:
Loans from AFI Properties Group (1,190,812) (990,864) (1,162,733)
Payables to AFI Properties (2,114) - (1,848)
Loans to associates 17,540 17,563 16,213

(*) Including interest capitalized to investment properties under development and inventory under
development.

Note 7 - Operating Segment

The Company is presenting reportable operating segments, as described below, in accordance with IFRS
8. The operating segments are based on geographical areas which reflect the principal and material source
of risks and rewards to which the Company is exposed and are managed separately. Operating segments
are identified on the basis of internal management reports which are reviewed on a regular basis by the
Group’s chief operating decision maker (CODM).

Performance is measured based on segment operating profit before administrative, selling and marketing
expenses, as included in reports that are regularly reviewed by the chief operating decision maker.
Segment profit is used to measure performance as management believes that such information is the most
relevant in evaluating the results of certain segments relative to other entities that operate within these
industries. Segment results reported to the chief operating decision maker include items directly
attributable to a segment on a reasonable basis.

Geographical segments
The Company has several main geographical areas: Czech Republic, Serbia, Romania, Poland and other
regions.

The accounting policies implemented in preparing the segment information correspond with the generally
accepted accounting policies applied in the preparation of the Company’s condensed consolidated
financial statements.

13



Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains (losses)

Segment result

Share of losses of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the three months ended at March 31, 2025 (Unaudited)

Czech Republic Serbia Romania Poland Other regions  Total consolidated
8,034 10,838 27,948 4,876 620 52,316

- - - - 1,076 1,076

3,395 4,020 9,913 2,430 272 20,030
73 312 54 700 16 1,155
11,502 15,170 37,915 8,006 1,984 74,577
7,612 10,669 27,096 3,983 769 50,176
1,243 (960) (893) 747 - 137
8,769 9,587 25,907 5,225 620 50,108

. - - (640) - (640)
(5,240)

44,228

(25,593)

(4,502)

14,133

576,780 667,355 1,592,077 535,396 34,614 3,406,222
33,294 - 56,568 10,065 39,401 139,328
610,074 667,355 1,648,645 545,461 74,015 3,545,550
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains (losses)

Segment result

Share of losses of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the three months ended at March 31, 2024 (Unaudited)

Czech Republic Serbia Romania Poland Other regions  Total consolidated
6,456 9,775 26,946 3,771 455 47,403
15 - - 33 1,045 1,093
2,537 3,349 8,007 1,368 211 15,472
65 237 1,079 35 4 1,420
9,073 13,361 36,032 5,207 1,715 65,388
5,911 9,540 26,330 3,280 615 45,676
(2,784) (189) (916) 120 - (3,769)
2,906 9,250 25,895 3,273 503 41,827

- - - (359) - (359)
(5,167)

36,301

(25,475)

(3,223)

7,603

547,716 597,345 1,458,018 330,297 32,542 2,965,918
31,349 - 56,471 9,769 37,149 134,738
579,065 597,345 1,514,489 340,066 69,691 3,100,656
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains (losses)

Segment result

Share of profit of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the year ended at December 31, 2024

Czech Republic Serbia Romania Poland Other regions  Total consolidated
28,357 40,845 112,568 16,573 2,209 200,552
658 - - 91 7,366 8,115
10,731 13,610 36,135 7,905 892 69,273
295 1,201 2,971 188 735 5,390
40,041 55,656 151,674 24,757 11,202 283,330
26,278 40,503 111,960 15,004 4,256 198,001
(11,524) 22,238 52,135 (1,879) 1,458 62,428
14,225 61,676 164,846 12,393 5,625 258,765

- - - 23,938 - 23,938
(24,553)

258,150

(115,383)

(34,513)

108,254

546,903 656,991 1,583,367 521,018 34,594 3,342,873
32,448 - 56,562 9,809 38,700 137,519
579,351 656,991 1,639,929 530,827 73,294 3,480,392
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AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 8- Subsidiaries and Investment in (and loans to) companies accounted for at
equity

Below is a summary of financial information on the financial position and operating results of
Towarowa 22, a Polish company held under joint venture (company's share 70%).

March 31, March 31, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Current assets 9,117 8,174 7,945
Non-current assets 249,166 203,163 231,569
Current liabilities 14,185 26,993 12,518
Non-current liabilities 60,629 25,645 47,025
Total equity 183,468 158,700 179,972
Share of equity in the associate 128,428 111,090 125,980
Percentage of ownership 70% 70% 70%
For the year
For the three months ended ended
March 31, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Net income (loss) - - -
Net valuation gains (507) - 39,133
Net profit for the year (losses) (915) (513) 34,197
Percentage of ownership 70% 70% 70%
Company's share of earnings (losses) of associate (640) (359) 23,938

Note 9- Subsequent Events

A. On April 1, 2025 a loan agreement was signed by the Company, in relation to a loan facility of up
to EUR 150 million, of which EUR 120 million is committed by the bank, and EUR 30 million is
currently non-committed, to be secured by, inter alia, mortgages and pledges on properties owned
and operated by certain subsidiaires of the Company. This loan bears annual interest of 3-month
Euribor plus an acceptable margin in the market, and its final maturity date is June 30, 2032.
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