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290N 2NN DY NYTN PINN INND ’ : : IO NN
DN YD PVIP 19) 2023 NIV 19T MYWIDT APY NAPN NP YNNI N7Y DI 36 -5 DY H7YN 1732 DIA1NA POIP TN NP
.NYTN NMPNA DXV M NPON NN NNZYIN INHNPN YN 171)2122 171909 DMINN VPNI PX2 NV N 7 -5 DY Toa
31.12.2023 0y NNWYY 31.3.2024 DPY NNIAPN DY MIPIN MM DITHN DO NP YATD AMITPI DM MIN> NOD 1IN
:DINAN DRINNN IPAYA YaN
; (MPAIN MINXIN MD22) NP PO 200 -5 HY HDI1D 702 NI2NN DV (2> NITO) 1IN MIN NITO NaNN (1)
;N7Y P 250 -5 HY TOA DIV THPHINND TP VPIIDD NONPNN RN NNONHN IRNIN NOWN - (2)
;(N7W PN 53 -2) YPN DI 13.5 -5 HY 702 P9I NIDWND T YOPNIAY MONPHN MNNDD NYIP Twnn  (3)
;N7Y PN 173 -5 N7 1D 87 - PINNTIZ VPN A ADWH NONYHIN IRNDN NN (4)
Y Y915 T2 (PIITY LPI92 'K ADYH NONPNN) HNIYI DOVPIIND NHPPNY IRIYN NNDNN MRNDN NPVN NOTHN - (5) oMINNN
12 N7 YD 30 -5 628.4 833.1 727.3 nMypwm
NAVIY MDY ONNND - (6) NP YD

: DININ DBINNN IPINA TP 192NN DY MDD M DITIN

;DY M 90 -5 HY H915 7D NIINN HY 1IN TN PHA MNP IMPvn nva (1)
;N7Y DM 230 -5 DY YYD TOA 192NN HYORIUN MNDNNI 1DWNIV VI ,MINNIN NN (2)
;N7Y PN 37 -5 HY H91D TOA §Y2)N DD MNXNINY DAV 1P MIDWNN  (3)
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mHvn

31.12.2023

31.3.2023

31.3.20249

9Pyon

-5 5V 702 (NYTHNN DNIAPN N2 11T MIDDN) DIV NOHINKD NOIPY DXVIVNN TIYN DY DOVPNI MYPYNN  (4)
;DY PN 51

1275 N7 P9I 20 -5 HY O PHIGA NYPYNT 19T MYIIT NIVN DY MWW omYwnn  (5)

YYD 210 -5 DY HHY1D TOA NOPRIY HINIWI DN NN NHPNY NYPYNY 17972 MYpwn Tvnnn  (6)

3919 4.3 PYD D) INT DAINIIVNHN 0IIIN DIVIIWY MNPID

: DNIN DIINNN IOV ¥aN 31.12.2023 DY NNMIWY 31.3.2024 DY VYN

;NYAPMN 83 -5 HY H9Y1D TOA NIANN DV (2 -1, MTTO) 1IN NN I MAVIY MNON 10 (1)

9IND N NNYID TNV NYY I 173 -5 N7Y 11N 87 -N PAINNTIY VP91 2 ADYWD NDNPHIN RN NYTHN WTNHD NI (2)
;MAPN M1

9 73 -5 YW HHID T2 NIAND DY (2 -1 2 NTTO) 2N MN PHA DOPON 1IP YYD PYI MIAPY IPOY¥2 IPON IHP 21N
;N

2,547.5

2,516.7

2,670.5

nMa»NNN
movvy

:19N5Y M2YONN IP2¥2 Y 31.12.2023 DY NN 31.3.2024 DYY HYTIN

; (NP9 MINIIN MD2)2) NY P9 200 -5 YW HHID T2 NIAND HY (2> NITD) 1IN MNNX NITO NININ (1)

;DY 250 -5 HY TOI DOV THITIND NP NHRPN VPNIDD NONPNHN IRNDN NNDNN NNIYNRI NIV (2)
S (7w YN 53 -2) YPNR DI 13.5 -5 HY 02 PHI9A NIIWND T YOPNIAT MONPHN MNNDN NP TWNN (3)
SPINTY VPNMIN N ADWT DNPNN DD PHA NYY DM 30 -5 DY TO2 MXNDN NDOWN TYNN (4)

:MIAPY PN TP NN

;N7Y PN 34 -5 HY 51D TOA (MHAVIY XY NIDPNNNA NNXIIN) DIDIN DI MNNYN HY DIV NNV (1)
;N7WAPDMN 83 -5 HY K91 T2 NI2NN DY (20 -1, MITO) 1IN MDX )2 MAVIY MNONT 1PN (2)

1215 N7W 11913 200 -5 DY TOA XM PINT WP NNNDN NNON WD (3)

DY PYIN 44 -5 HY TOA NN MOVIV XHN MNAPNNNN NTTH DY YPRN Y20N NYIWNN (4)

10,419.4

9,375.2

10,603.5

NM2A»NNN
MOV RO

59 -5 H¥ 7021 NAPNN TONNA NIANN SY NPINN O¥2Y DNPHN NNIN TPV Y2 31.12.2023 DY NOWD 31.3.2024 OYY YN
N5V NPINT WINNIY NN NPSNIN PHA PN JIP THD NHYNIY NYY 1PN 1.7 -5 HY TOI NN DDIAN DIZWN MY 19) N7 11O
YVPIRN Y20 SY IMYINND NYIVNN 1PN THIP 17N .NIINN NXIAPA NIWN IRWIN YTIYY IPIINY NP 310 M1 ,NVDYN

.N7Y DI 45 -3 DY TO,NIN NMDA 12)2 DN SWIANN JIP DY ,NTN NMPNA L 1% -3 HY MWW Hpwin Nmyo

6,591

6,132.3

6,603.7

oNPRN PN
Sv DYoyad
REAn!

MNYTN TNXY NIINN DX WY TUN NNPNA NYPYND 1797 Y000 NYPYND 17573 Y023 DY TRND TIPMNND MNY NIV NPMNND MY MDIWN DY IWpa1 019D 2.2
APNOVPPTN MTY /N N9 INT,31.3.2024 DD DMODON
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(N”7Y 93159%193) 109N NN MT 399D TINN BIPY BN \9NY

mayn ’;g‘;’; 1-3/23 | 1-3/24 Jyon
21 15 -5 HY 02 DMIP DID MINNIND DITHN TPV YN TPNYN NDIAPNN NMPNN NNIYY 2024 MY HYW DINYNRIN DVTINND NYIDYIA DYTIN
12 79N1N2 DNNPN NPOYIN IN/ IYIT IWUNR) DIVWTN DXOPNMID I N7Y 1M 20 -1 DY TOI MIRXIND DT 7)1 19 NDMIAPNN NNPNN NNWY Ny NIOVNN MOION
-5 5% MYWA 2024 MY HY NYRIN 1WA HPYN NMIYY RN ¥YA0N DY IMPINNNND IRNIND ¥21) D1 T)H7 12 15 .(31.3.2023 D2 MMPNONY DVTIN 772.9 168 210.6 ,D>D2) NYYOM
97N DD NIDWNN MDIDN TO NTTN DY NYAVN TUN , TPNYN NIIAPNRN NMPNA DPYWN NNIYY 1INN YIVN DY YINNT PAYONT 1YY NWD 5% ")
YA 7 -5 Y Toa
13932 NOIINN YN PNDIAL VPN NNPNA GO ADWN APV DO 2024 THIY YW DNMWYNIN DOWTIND DYDY PYPIPNY 132 MIXPOYN DANIN o)
©XPNIN (113 TINH NPT 102 ND TY 1191)) 2023 MV BHYINY 21DWA MPT NPON 12 (39 TINKY MIT 17 NI TY 1I1D19I) NNRPNN T TN NIOM 142 3 11 - nnN:o "
7982 VPMNI9I MYN 3 NPDNN 12 DYDY NNIND 2023 MY DOVINY 1PNDIAT NNPNA VPNIDN IPOYI DO 2023 MV PYPIPNI 171 MIRPOYNI : : ' N NPOY
.2022 WA DPNONY PYPIPI
NPNN THNN DXOPIIN NIINN NYNIY DI MNNNM MYPYNN IP¥A NYAN 2024 MV DINYRIN DYHIND NYIDWA IINN MY 7PN
NI NMPN TONN NI NNOVINY 71PN NIDWNT T D) PH NYY DN 8 - HY T 1AM PIYY MIAPYI NOPON MNP NN (M) Y
68.6) | (as | ez | 2vwnomea
MOIYN Y DOIANNA YNV N7Y PN 143 -5 DY HHI1D TO2 TIYY YTOONN IPO¥2 NYAN 2023 NIV DMNMYRIN DOYTIND NYIZVA NN MY DTN : : ,YPUNY 1791
LINI92 NIOWNY VT Y0PNNAINYNY TIIYY NN TPPHN IIPY ITOAN ,)IPNN MNYIWA DY NIND N9PRI 1PDII NAIIY 172NN NYNL TWUN MY )
STPNYR NOPNN TONNMOVINY 'S
29199 NIINN NYXIL TWN ONY MDY DY DOINNL NYNIY AW 1P 1.1 -5 DY 702 2023 MY DINYRIN DOVTIND NYIZYA NN MY NMOYN
6 -1 NYY YD 9 =D HYHOWILY TIIYY MY INP IWUN 172902 TV ORNT AR VPNIAY NY 1D 15 -3 HY TO2 2PN PIYY 1Py NN PO PIN MY 7Dy
JIDNNNA,MINIL VN 9N NHPNI DXTIVD PN I, TRINOON DOV NVWIPDIN | 1744 1.1 - Y7o 7\’;
nypwn
LOPNMI92 /N 2A5Y NHPN MNTPNN OY N7Y 1P 102 -3 DY TOI AN DN ,PINTID VPN TIYYN IPOYA NY) 2023 NIV NN NV MOV 3,Npna
.21 LYIPIAL YYD AR DN VPN YPIPY NONN NYY 1PN 28 -5 YW T0A 2023 MV INRIN TIY N (28) - - NIN TIW NV
DIV NPLY 1D KN DXNVY NIDYN XA PPV APV | (20.5) (3.5) (4.4) m?:jnn::\;z:s n
i
DYV MSY 1)1 191 NN 1IN MDY 21PN P2V YaN TRNWNR N APNN NOHPNN NNIYY 2024 MY DY DNYNRIN DWTIND YDV DYT)IN A9MIM NN
SV YRINNN PN WY NOHYN NIRKIND 191 YD NN 12 NPIND YIIND NN NVPINND PIT DNYDY N7Y PN 1.7 -5 DY Toa NMN 00N | (89.9) (21.6) (24.9) ! |n|1>b‘::n '
CTPNVYN NDYAPNN NMPN YSINNND NNIYY 5% -2 HW NYwa 2024 MY HY NYRIN IV DPWn NNIYY YPRN Yyavn
-5 5V TD2 1717192 D) 1PX2 WIDT DN OITNNN NPHYI TH MDIIN APP¥2 MDD 2024 NIV DY DINYNRIN DXWTINN NYIZYA MINKD (MNXXIN) MOIONN
NN 4
4.9 (2.8) 3.6 (MNXIN) MDIdN
4.5 -3 YW 702 MMM NN PHA DI 191D MIAPNNN DY) IPY2 MO 2023 MY HY DMWYNIN DXWTIND NYIYYI MINND (MNXIN) MDIdNN 03, INK
MOV HOTING NNTPIN DRI IN/ DIVYNL DINNIR DY MDIP 1PI2 NN DIVPIINL NNV TN NIDIIN TN N'Y PN
192NN PN
MPIINNN NIMYN NVIIYI AP NIX Y91 2024 THY DY DMYRIN DOYTIND NYIZYA MINRNDN MWD NOIW %90 MONVIN MIIN YNNI NI2NN PON 332 04 35 920 AN

YNNI NI2NN PONA DITOHN PN ,NYINA 2022 MY TONNA NYINY NANMWYN NIV MY 121 HRIYI DMV NIOUNY NPT DN ITHN Y0P
MDIONA NPYN IPOYA YA TRPNYN ND2APNN NNPNN NNIYY 2024 MY DY DMVYRIN DIVYTIND NVIZYI MINNDN MWD NVIW 29D MONVIN MIIN

9 MONVNN
DITNNN ONYN
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man ’;g‘;’; 1-323 | 1-3/24 Jyon
MPINNN NI NDIIN MINKIN DY NYIVN TUN TTH2 TN INNN 1Y 191 DRIYI DXOPNINT NIV 0NN VI
(109n) NN
745 (0.3) 173 »or9om
: DONIN DRINNN IPYA YIN TRPNYR ND¥APNRN NNPNN NNIYD 2024 MY HY DINWYNIN DWTIND NYIZYA )OI, NN MINNIND NOIPN
N2°2PRN NPNA PN MW DT NNWDS 31.3.2024 DY YR MYONNN NRIIND N7YPN YIVN NITNN MXRPOY ¥ 1NN MW N2OYN NIRSIND (1)
TINNDNN DY NYOVN IR TPNYN NDIPNN NOPNIA 1.1% 5¥ 10y Nmiyd 0.3% DW NYYA NOPNI INY INNND DXPNRN TTH NOOYN (2) ; TPNYN R
719207 5Y TTON MTINE AN TN | 478.9) | (108.6) | (92.3) ;PR MNIN
SN DNIYIN MRNTNN PRIYND TNDN JY NDINT MINNN DY YWD WX INIY 22 DY 1X2I0 NYOY NMOYN NIRNIND IPIN P NOIPN 10
WY NNIYY NI NMPNA 5% -d DY MW HPWn NMIYY YPRN Y20N HY YINNN POIYNN YW NOHYN NIRNIND 191 NN 1P MY MOV
ND 19200 MMAPNNNY DXONPHN NN MINSIN NN DY YAV TWN ,TPNYN NYAPNN NPNI YN INNN 99NN
WY 2023 MY HY DNMYRIN DIVWTIND NIZWA .28% - DY THIY DN 792 NNIY DN YDVPIRN DHN NYY 2024 MY HY DINMWYRIN DIWTHIND NYIDYA 53.3 276 213 :’9 ’::“3”
.N9YNI 297 151N YD D1HYN DINIWIVN APY NNTI DNY MTINYN NOIPN 1Y BINTI DIDD MVION (53.3) : (21.3) (i 8);’:’
] T
(1990) ¥ MMM
213.3 (81.3) 59.4 naYony

(N”7Y 23199%153) DN DN NIT 9PV TINNM DIIPIY DINNI 19NY

myH
- - 9,
M9y 2023 1-3/23 1-3/24 9¥on
NN DITHN APV YA TPNYN NDXAPN NOPN NNIWYY 2024 MV HY DINYRIN DYTIND NYIZYI NSVIY MPOYIN WY DNNRNN DN YT ) DINNND
191 ,3¥993 IN INTVINY DX02) NADIN 1) DMNIMPN Y01 HY MDY NINNIN NDY HYA N7Y 11D 42 -5 HY TDI DX NYYAN NIDVWNNI MIDNN 513.8 100.3 143.5 M990 WDV
(TPRYN NDAPNN NAPNA N7Y 11D 41 -5 HY NOOP NMIYY) NYYW DI 42 -5 HY TOA NAPNI NN PN NVIP NP YPNRD MPINND NAVIV
NYPYN ,NY PO 185 -3 DY TOA NHPNA NYPYNY 9T NYPYNY 179732 NYPYnD vy 2024 MV HY DIVYNRIN DVTIND NYIYYA DMIINN 1Y S
P2 20 -3 SY 702 NYINT NHPNI VP19 NPTNDN 1IN MIIND MIADV MNNGN NN 1) A7 P11 51 -3 58 70 0912pnn vy BOT oo | (0| 2529 ;‘33 C:" mn’n
AYPYN NT2NN 1) ,N7W 1M 275 -3 HW TO2 NPNI AYPWND 1751 AYPWND 17591 NYPYRY Wy DNN 1Y TPNUN nYapnn nopna .nry | (1501.3) | (312.6) (252.9) | m>»yaowpvY
NI 41 -3 5w T ©Y1IpNNn 103, BOT >ooa pYn
19%)3) N7Y 1D 200 -1 DY TOI N MNVN DN DTN APV DD 1190 MPIYIN IWAIW DNNBNN 2024 IV DY DNVYRIN DVTIND NYIDYA
YDA 418 -5 HY TOA DIDINS NITOINY DIRPIA DITIRNN NIIND NPVIV NMIRNINN 19 (NPAN MINIIN
WP 73 -5 HW 551D 7O 1IN MV MMDYN NYID 191 NPY 11D 200 -5 DY TOORIYN MNDN 172NN NYI, 02901 112> 1P MNIYIAD 12y0 TN 103 DI
Y
TN AW DD 321 -5 9 TOI DIDN MTOI DIYRPIA DTINNND MXNTN TP DI N MPHN WY DINNNA TPNUN N9apnn nopna | 2564 3L.3 215 mbwsr:: ww
MINXNOM 2IN NNN I NAVIY NP2 NNPDY 1) N7Y 1PN 230 -5 HY TO2 MDA 1) DYDINA MITOINY DPRPIA DI TINNND MINNDN 172NN NIYI9 N
.DYDI DITHINNN
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MY 111999 MHNPN

oYY O DY DNM DY DNM
31.12.2023 31.3.2023 31.3.2024
YO
TONDINN | PN NP NPN | TON NN | NN L
VNN Y, DAY, (AY) VNN (Y]
34% 6,616 34% 6,155 33% 6,629 N
53% 10,419 52% 9,375 53% 10,604 TIIN YOI MMAONNN
13% 2,547 14% 2,517 13% 2,671 MAVIY MMA1NNN
100% 19,582 100% 18,047 100% 19,903 2”19

: (N7W NI 31.3.2024 DYDY NIAND YV IDIAN IND 1IN YNY

NNN PN NYIY NN 0190
37.6% 4,272.4 (MY TY ” =) /N MAITO) 2IN MDN
0.7% 80 YNV DPIAN MINNON
2.9% 329.1 (D»INON TIY M) N7Y)
15.5% 1,759.4 (D>9532 N2NN) KXY DIDIVD NITONIN MNNIN
3.30 3714 N7Ya NN YIND DTN NNNON
40.1% 4,561.8 (Non-Recourse) (D¥92)2 N20) NN D¥PIAN MNNON
100% 11,374.1 2N 9710

D10 O

D»2 NHMONDNY DVTIN NYIPY DY NPNY NNAPN DY DINRNN OMIIN TINHIN PRy

(MW YINI) 31.3.2024

mMNpN

59.4 nNYPNY NN

(1.2) PYPIPN ONDN DV

85.3 NNIY MNNNN

143.5 NAVIV MPPYAN WV 1V DI
418.4 TVIN I MNNON NYAP
201 NP MNNM M523 2IN MNN NP
2.6 ), MNTPIL NYNIN
3.8 NPV N1
769.3 5710
0IUINIY

38.6 TVIN YOI NDNNN NI
72.7 23N MMN IP P9
87.2 NNWY NN
205.9 YOI ,INP P INIUN )W
21.4 VI, MY MIIANT MNNIM MYPWYN
1.1 VAP Y17 YD)
45 NYPYNY 1911 NYpYn
140.4 NNPNA NYPYND 179712 NYpYn
0.1 DYINNY MNNIN
51.2 DY212PN 1522 1121 MNODN PHA DI NYPYN
105.7 DN NI DINIIN NT)
769.3 7o

.4

4.1

4.2



193NN HY IINH MIIN DY IYPA DIVI9

(’N N979) N MMN

SV ('N NITO) 2INT NN YPIINN Y99 NIANN N21NNN N2 NPDIN NPINNN 12T DXVISY
NPIND DY IYP2 MIID) (N NITO) INN MNMN OPITNN 2955 MDD NMIAPNNM 272 NN
YPNRN SNNPNN NMITA HH2IN YPNOPPTN MITY 4.3 PYD IR L(TTDT NPIYND NPOIN

MDA TIT DY NNIA N SNNPNN NYITA DY

NN, (N NTO) 23NN MNNX PRYY IWAPIY NPDININ NMINNA NIINN NTHRY 31.3.2024 O»Y
:(N7WHaHNA) ONY OV DXVWNND DNXNNI

31.3.2024 oYY
6,412,918 (('N NI70) NINNIN VYA INTITIND) (1210) NN
10,900,535 (('N D7) MMININ IOV INTTIND) (THIND) 2NN
13,274,837 (('n N77O) MNNIN VWA INTITHIND) (CAP) (1910) 230 N 7O
18,439,158 (N D7) MNIN VYA INTITIND) (CAP) (TNn) 23nm NN 7O
48% 60% Sy NSy XY (CAP) 1519) 23nm PN 9 125 (1719) 2NN P2 ond
59% 75% Sy Ny X9 (CAP) (TnnN) 230N 1101 7O P25 (TNND) 2NN 2 ond

9OW INIHND) NIINN DY (19ID) 1IN 192NN DY (1910) I8N NN oY

9
50% 40% SV MY YN NN NI (NMINNIN

330 UV INTTIND) NIANN DY (THIND) JTRND NIAND DY (THIND) 2NV NN ONd
20% SV NYWUN NN NO NNNININ

DYPNN ND INNON N NIINN NPYANY NINK 1IN NN NITO DV Y THN NV NTNIYN
¥ MN2VNN MNXNDN ONX N NPY P 150 DY NOIYN DIFDA 17NN DY NINKN
TN NOVIA XD MNNIND NYOITY N 1D 200 DY NN DIDDA PNV ,NN1ANN

YT NYAD TRV TYINN DI 15

0YPNN NY DYDN DININ MNMPNN BY TITDT NPIZN NN MNNN

(2 1919) 2N MIIN

SV (1 NITO) 2INN MNN IPITNN 1995 NN NPNNN N2 NPDIVAN NPINDN I272 DOV
NMINN BY WP MIAY) (P NITO) 1IN MMX OP2INNM 2995 MADN NMMPNNN 1272 NI2ANN
YDNRN ONNPNN MTA S9N PNVPPTN MTD 4.4 PYD IR L(TITT NPIVND NPOI

.MONN TIT DY NI XN SNMPNN NITA DN

NINDY, (7 DITO) 2IND MMNX PNYY WIAPIY NN NMINNA NIAND NTNY 31.3.2024 DVD
:(N7Y %95N1) HND DXONNN DXDVYNND ONNNA

31.3.2024 0YY
10,723,342 ((” NYTO) NMINPNIN IOWI INTITIND) (TNIND) 2INN
18,261,965 ((» D7) MMNIN W INITIND) (CAP) (TNIN) 230N )INN TO
59% 75% 2y Ny X2 (CAP) (TnIN3) 2307 1NN 7O 125 (TNINN) 10N 2 ond
50% IOYIINTITIND) NIINN W (1010) 13NN NIINN DY XNNYN NN ONd
40% S¥ NYWUN NN NY (MINNIN
3306 VYA INITHINDY NI2ND DV (TRINND) 1IRNDD NI2NN DY IINYN PNN DN

22% YW YWD DN RY (NNININ
o»PNN NY IN 72NN NPXNY NINK 2IN MNVN NITO DY ¥ THN 1WA NTHYN
D190 HY WX NPY P 150 DY NYIYN D10 NI2NN DY NINK INNON
DN IN D720 TINN 297 ,NIANN DY TNINNDN JINRNDN TON 10% -2 NNWn
SV 9 200 DY NIV DIZDA PNV ,NN12NN YW MIA0NND MINNON
TN PIWPAD TRV TYIND DM 10 Tin NPV XD MNNIND YOI
D»PNN N D00 DONIN NMMMPNN DY TITT NPIZN NOND MNMN

4.3

4.9



(N N970) 2N MN

(N> NITD) 2INN NN OPIINNA 2995 NI2NN NPNNN 1N NPDINAN NPINNN 1271 DOV
DY VP2 MIATY) (N> NITO) 2INN MNNX OPPINN 1955 MADN MMNIAMNNN 272 NIINN DY
2NNPNN NITA HH2IN PNVPPTN MTY 4.5 PYD NI L(TITDXT NPIYNY NPDIVI NPINN

IONN TIT DY ANTA XA YNNPNN NYTA HHDIN Y100

NNRD LN NTO) IND MDHN PNYD IWIAPIV NPDINAN NPINNA NIAND NTRY 31.3.2024 OVD
:(N7WHaYNA) ONY OV DXVWNNDY DNXNNI

31.3.2024 oYY
10,723,342 (N> N TO) NMINNIN IOV INTITIND) (TNINKD) 1IN
18,261,965 (N 197D) NINNIN VYA INTITIND) (CAP) (TMND) 2Inm NN O
59% 75% 5y Ny XY (CAP) (T0IN1) 230N PN TO P15 (TNIND) 23NN P2 DN
50% VYA INTTHINDY NI2ND DY (1DI1D) IRNDD NIINN DY 2NV PN ONY
40% HS¥ MYWN NN NY (MINNIN
3306 VYA INITHNDY 192NN DV (TNIND) 1INND NI2NN DY IINYN NN DN

22% H5¥ MYOWUN NN ND (MINPNIN
OYPNN NY IN NI2NN NPYANY NINN 1IN TN NITO DY OITOND 1WIAY NTRYN
DYID DY IN NY 1P 150 DY NDIWN DIFDA NN DY NINK NRNON
DN IN DN TN 292 ,N12NN DY TNINNDT JINNDD TON 10% -5 NN
LN7W D3 200 Y NOIWN DIDDA PNV ,NI1INN DY MNA0NND MNNDN
YN NIWIPAD TRV TYINN DM 10 TIN NPV XD NN YOI
DYPNN N DYDNDN DINXIN MNMPNN BOY TITT NPYN NS NMININ

(’32* N979) 2N MIN

(2> NITO) IND MNN PPAINN 2925 NN NAPNND 1N NPDIAN NMINNN 1272 OOV
DY IYP2 MIIY) (12> NITO) NN MNN PPN 2993 MADN NMPNNN I272) NIINN DY
2NNPNN NITA HH2IN YPNVPPTN MTY 4.6 PYD X L(TITDT NPIVND NPDIVI NPINN

NN TIT DY NN NI ONNPNN MTA 590 Y 1IN

NN, (22 NTO) 2INN NN 1IY0 WIAPIY NPDIIN NMINNA NIIND NTHY 31.3.2024 DYY
:(N7Y*95N1) 1OND DXONNN DXDVYNND DNNNA

31.3.2024 09
10,723,342 ((2> N7TO) MINNIN TOW INTITIND) (TNIND) 2NN
18,261,965 (2> NYTO) NINNIN WA INTITIND) (CAP) (TNIN) 23N PN To
59% 75% 9y Ny X2 (CAP) (TNIN) 2307 1NN TO 125 (TNIND) 2NN 2 O
50% VYA INITHIND) NHANN DY (1DID) 1IN NI2NN DY (1DI1D) »INYN NNN ONd
40% S¥ NYWUN NN NY (MINNIN
330 INITIND) NIANN DY (TNINKD) 1IRND 192NN DY (THIND) NNYN PPN O
22% S¥ YOWUN NN NI NNNNIN 1OV
63% 75% 2y N2y X9 MN1VIY ) 1NN ONd
764,488 ((’2> N7T7O) NNNNIN VYA NY NN NITHIND) IO 1NN
1,206,920 (2> D7) NINNIN VYA N NN NITHND) NIMVIAN INY
DYPNN N9 INNDN IN NI2ND NPIANY NINNK 1IN MNMNX NITO DY ¥ THH NYD NTHYN
10% -9 MMYN DO Y IN N )PDD 150 DY NYIYN D120 NH2NN DY NINN
MIIVNN MNNIN DN IN D012 TININ 29D ,NIANN DY TMIXRNDN RN TON
NDVIA XY NN NYITY,N7Y PYH 200 DY NDIYN DIDDA PNIVY ,NHANN SV
YT PNYAD NTHYN TYINN 09> 10 TIN
D»PNN N DYINDN DININ MNMPNN OY TITT NPIYN NTANT MINIIN

4.5

4.6



(73 1979) 1IN MMN
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(qonn) 993 -1 N2

NN PN PYIN N 11YIN 1,433 -3 HY TOI TNIRNA NN PN PP NIANY 2900 MITD PIRNY T
257 -3 H® 702 MAVIV M”NYN 110N PN NN PN PYNN IPY N7 119N 1,378 -3 HY 02190
n"Y 1990 254 -3 YV 70,2024 71 WTINA YINY 1A% TWR (R 17TD) 1IN MR 1732 N7 PN
XD INTY IRIVR MINONNA 17,2024 TIVPIR WTINA YINY 7NAX TWR (N NITO) 1IN MR 1732
7Y 119 520 -3 HY 02 DINYIT MONIN
DR NP 1D 1PNININD DR POPN NYTAY MYTIN MIND NR Y TanY NNINa nYA Nann
MY 790N 1T HY

702 YRV D271 DIDII TAID MNVIN JPYN VR AP NTY IRTYR MNON MNP A1and (1)
702 M3DN MHYXNIN 29000 28NN HY MTN PIRNY 11331,19I00 TWR ,N"Y 119N 860 -3 HV
MTMY MOIN RN IRITYRD MNON PN N 119971 320 -3 HV J0) N"Y 11910 200 -3 HY
MI0N NPINAY NIINN NPOTHN NP IRIVRN MIION NP .(D?INDN JIY M TN
PIRNY .MINTPY DM NPNY TN PIR NI MRNOD NTAYD 9ON MHYRIN RY IRIVR
580 -2 YW 702 YRIWIA DX21IN DIDII T NNVAIN TVR IRIJYR NN NNPH 7IanY ,MTN
NADN YRIVR NIIDN ,2025 720XT WTIND TY D10 DTIRN T HY 1Y 1TIMINY N 119N
n"Y 1191 100 YV 02 YRIVR NRDN 191 2025 AR WTINY TY N"Y (1YM 180 YW Toa

.2024 92021 WTINY TP HRIWI 10119 THIRN T HY 1Y 1TIINY

PRIV NHITPR DININ DIDI 132 1INIYW MRNYN MY HY DWTN PR INIDNI MIVPND  (2)

NYIRN 127 ,1IPN DVTIND WY DIV YINH DM TWR N PN 306 - HV 01

D021 NNPN PINNY INPLIYV N 1YY 173 - HY O NP TY MRNON YV PYD TYIN

N"Y 119M 87 -3 YV O IXP NIY IRNYN HV IPIAY NN P NVRY TYR) HRIVI 021N

PIR ITD MRNYNY DRI (PINTIZ VPNIH ‘2 2YVH MONPNRN MNITN PIPNY INPLIV

195 DWTN DNIDNA TVPNN K27 I NAINY DANNNA DINTIN DY DPINI NIANN 1HNN DINA
290N NYVAN TYIN

NYap IR/ N72NN YV MYPAN MIPTNI D270 DI YV VTNN DN MPYXNRA DADI NN (3)
JPITMIN MINAN2 MYPYN WINM IRA HRIVI DITIPIVN RY DIVPIN DD 132 NION
nYwnnn NP BOT vpniaY qwpa n™w 1199 545 -5 YV 701 PINNY TVPI DD DMVISY

JT 6 7IR2 IR N7Y 11N 250 HV INVWRIY NWN NYRIA DYV NTINND

JINPP N7T0 NANINIRA 2N MR OV PN OV (4)

NAvIV MHYPAN 121NN DIAMTNN DITNN NADINT YR MNYS NI2NN NYNIN NIIYNY ,79% DRNNA
JTVINT MAVIVD NYMNAPNNN 1P TINYY NIaNY 1War?

N9YR AR NAN NI2N HY 2900 MITH N DTMRND D112 DPADIN MMTY N
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DRNIVND NPPTHN MPY =22 NN

109050 MMTH NI"YY DDA R

NIAPN SV ("DTMRN DOIIRNN 0?90 MMT” - 1975) DTMIRNAN DPTPRNANN DPYA0IN MMTH
("IAS 34”7 - 1579) o712 mopnY 2903 MYT” L IAS 34 MIRDIA MRIAVN 1PNY DRNNA 19

21V MYV MIRD HHI TPRNIVN NPPTN ANAPN NNYW? ,NYR D112 DD MMT NI1Ya
WY NIRNIVNN NPITAL DMPYWH VI ,07MIVD DPYHDIN MMTN NP INYIPY YR 0N
D050 MMTN TYINA PINY 1012 TVR WIN NMMIVIA DIPNY DNPN 00PN HY DIW»N

.3 7IR21 VNN

| [ f [ f f [ [ .
TY M MIPNY T P92 MDD MRIND DRNN 199 DTMRND DOIPRNND DADIN MMTN u)
.1970-5"wWNN (DTN DPNAPN MN"T)

.2024 Y8112 21 DI PPNOVPIPTN T HY DIDIAY 1TWIR D117 DTNIRND DIYNNNIND DYHDIN MMTN »|
:NTHNNN DDA PAHYN MYV N

DOPNN POHYNN MYV 29Y DPADIN MMTI MY ,OR MTINRD IR L,PIN YIvna M m
TN NAPN DINY DAPN M HRIY? P12 7T HY IN0NAY

MYTN NAPN DINA PINRD PITN TTNY DRNNA NBININ 198D DPNNN TTAY MTnn M (2)
09030 MITH TYIN YV YTINY DTPY VTINN TTN)

:(2002 D02 *9Y) 1999 DMPNNN TTN PIN MPION YV PAYNN WYY YY DIM Y7 (3)

SRV TN 59 PN PAYNN WYY
12 711 VD TTA | A0 09T IOYN MNP YURD
1-9 N"Y) 1-9 N"V) 19 N"V)

mmp mmp (0t (hnp (PR
;09090 MMTN PIRN
139.69 138.89 0.921 0.157 3.9791 2024 Y901 31 DY
135.99 135.47 0.842 0.167 3.932 2023 PN 31 DY
138.37 138.5 0.925 0.162 4.0116 2023 ,720¥71 31 DYY
% % % % % PV MNPV
DWTIN AVIYY YV NOPNY
:NNPNONY
1.0 0.3 (0.4) (3.1) (0.8) 2024 Y01 31 DY
1.2 1.1 5.0 7.6 4.8 2023 Y701 31 DY
:NNPNDIY NIYY
3.0 3.3 15.3 4.3 6.9 2023 720871 31 DY

1052 MMT2 NNPN2 IYPYWRY 1797 IYPYNY 17971 YV N M nyap .n

INNY T HY NYRIAYW MY NN DY NIANN NODINN YpYwnY 17971 YV NN MV NYap TN
MYN JTMIR PIDTPA TNINN DR 79200 MM ,0702 MPT PIRND Y1 ,9012 .1MvHY NNR 15N mYa
N2IYN 17239 NYXRIAND 12 PINRD TYIN PIAPI TOR 1NN 1NIVY DN 1SY AYPpWRY 170 Hv NN
12702 .02 MYTN TIRNY 1192 1IN MVY 12200 JTNIR AP AT TR DRA PNAY Man Yy 1w
-9PNN N2201 ,0912 MPIVN 1IN PVIMPIN POTIN 71V DMPY NIPD MYRNRL DOV i1
DMIT DYDY DIIN NID WP VR NPMINN MRPOY 7272 WIN YN 191 ,0010 YW 1Y)

20210 YV IINN MV DYV HY PIARNY VY TVR IR YN HN
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(wunn) PRNIVNN NVPPTRN IPYY -2 IR

(JUNN) :0712 NMTI NNPNA NYPYN? "7 IYPWNY 1797 YW D MW ny’ap .0

MYTN PIRNY PIND MNMVIY 9% DIN'D DINNDN DYDI) 223D NP 1IaNN NIIWYIYY NTNA
NTMIR PNY NIIPN NPRI2 12 PINRD TYINT TARIY ININN INVIN XN 19181 INY D02
JNRMORNY MPRNRL YR DIDII KV NN MV NR D12 MIPTH TYIND N7ann

WPWIN VR MNHYYN NR D3 172NN MM 0”12 MYT PIRN Y31 ,7npna nypwnh 1797y
PIVA DMINR DMPWYI 17320 MNTPNN DR ,INNOWAY MYITIN NINYYN JTRIR NR ,01N NHPNA
9WN NN 1139 0NN 179N

INONAY NMIVIS DVTN Y900 NN’T "IPN - :3 IR

:NMINTIP MIT MNPN HY IR/ NNNIN NNPNN 2V DPAWND DIPNY D1IPPN DIWTN DIPN R

0”903 MMT mxn IAS 1 -5 ppon

IR MAVIVI MNPNND MPDY MWITH 9272 IAS 1 -Y 1PN IASB-N DDY9 ,2020 IR WTINA
NPNY 2P PPN IASB -1 DD 2022 120K WTINA .(MIPNRN PPNn” - 1905 MavIv R
("2pwn Ppnn” - 19n9) 99Y IR

222 Yap 1pyn NP nn
19 2189 IR MIYTN NAIPN 4102 102 TINYHY NN MY’ VR DYDY ATN MR 9 L4
JI9VIY RY MAPNND IR NHVIYV MAPNNNI MAPTINAN IMR YW AP0 Yy mMyravn

DYYVTIN 12 TINA NINAI NYDIAN NTND MNRA NTAY YV NPT VR NMMNN NIy @

D907 MMT1 DVNHNYNY TWARY 19IR NP NNY WY MYTH PIRN YV DAY

T M9 NNY W3 YA APV NPINN LR .MIAPNINNN AR 732 D200 DR PIvnY

NAPN I0Y MIDN MTIY L1 NPDIVAN NTNRN MNR HY YN ,MINNNN YV 01901
JIPD1A NTNN MNRA NTAY OWIP 170 MIYWY 23 NIPONY RANY NINYWY TWR MIVTH

mM2”PNNNY 7% MIAPNNNA N0 Y POVN MIAPNNN YW NINN MIT 2 Yap Mpnn NP NN
AN PPPNM MNPHRD NPPRN 21N 10 10NN 227 DN DMIPNI KYNRY ,NAVIY RY IR NOVIV
.2024 X112 1 DY MYNNNN NIV MAPNN HNn YI1anY 1nwy

172NN YV DTMRN D12 DPADIN MMTN YY PMNN NYavn AN»n RY D5 Npnd

DMV N89%% N9IPNA NYIYIN D1IpnY oM n ,0wn IFRS npnY n1Hn A

D»9D) MMITA NN NIND ,18 INIRDIYA Y9DD NI’T 1PN

902 M7 1pn NR (IASB) mr»awna n1pn? "MrHIAN TOMNN DD 2024 HIAR WTINA
PN DR 5NN VR ("VTINN 1PNN” :15nY) Dravd mmTa "o axn L(IFRS 18) 18 ymirbaa
LTAS 17 :1509) D»aoa nImT maxn ,(IAS 1) 1 08522 MmIRNAVYN

D202 MMT1 MAPYVMN IRNVIN N1’ NR 19VH NN WVINN [pNN NN
M35 70N IR NMNT MT2 MXNY MYTN MY TAS 159 mn»p mw1T 5% vInn 1pnn
DITINN PINVITTA HY N 1NN ,WINN PNY DRNN DWITI TVR NIVN N1I0) DINII0 MIND

91897 NXaAPNY MYTN MW7 (management-defined performance measures) n5mnn »1 Yy
2019 YT HY
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(TVNN) INDNAY MNIVIN DWTN 9D MVT PN -:3 N1

INRN ,NRT DY .DPHDIN MMITI DXV YV NTTRM 119NN MRNN DR NIVN IR WINN 1pNn
L2990 MYYA) NYINvY YANN NNRY DNINDN NPAY 19708 TOAN IR NN MT1 DVIM
NI DR NMIYY NYY RIN (NPONNY M'YO NDIIN HY DON PN MYV ,NYpwn mYya
MRNIVN APNY DRXNIND 4PN DNP'NY DI WINN JPNN DIV LD 1N .M YW ")vann

0712 MMpPNY 2903 M7 IAS 34-y Damtn N Yy M7 ,IAS 7 D222 YWR DaDN

DIV .PINRY IR 2027 IR’ 1 012 MYNINND NYMIY MAOPNN HNn PIand owy vInn jpnn
29 NN PN VAR DTPIN

NRXIND DD MRNAVN 21PN DNPNN NYAWN M21Y ,WINN [PNN NYOWA NR NIM31 17ann
JDPTMIRNA D?HDIN MMTA Y ,WTNN Jpnnn

D”»0119

D’WIN - :4 R

NN MYV DTTNI DR VR D”DIS DPVWIN

NMTA DIXINN D701 DPWIN NXIAP DY 1IN MY 0901 TIvN NR NVIaN 19nY nHavn
JNNN DMWY 9 HY RHY ;0”900

DYDIPAN MNAPNNNM D010 YV 01902 DIIY D NNIAPN NNAD ,NRAN 1YV VNONY VI
JNNN DMYY 2172 DT 090N MIMTA NNNAM MYYA DARNIND

10 7 /R MIT0 72NN SV 2N MMIR) Y PIVA DINDI DI DVWIN YV NN MV
,2023-1 2024 Y01 31 O1Y AR YN TIY MPMIY NDNIAL DVVIXHNN APIDN PV 8 5P 2vIN
VIR IMIRD PN P0IVAN PYWIND YV NPANNN MNI2 DYANN DAY ,ANRNNA

1939 ,7901PNY DYIPN DHTIN MPXNRA THRI DINDI DIRY D01 DPYWIN HW ININN MVN
nYYa NNYT ARNYAY H2IPNN N2 NYPXY Y DIANNND DOTNY DIMTN MDYV NI 7Y
JDIVAN PWINI NMYIN 120N NN DR NAPYWNN ,NI2NN NYNIN NIIYNY ,0MMIT DINARND

.DPMWYN 079030 MIMTY ‘N 30 IR IRT NTTNY TVPA DAV DVIAY

D902 T
31 019
qanxTa P01 31 DY
2023 2023 2024
Ip1an Ip1an moa
n"Y 958
NP0V MNNNN
5,983,325 4,922,326 6,139,653 DYRPII DTIRNN MRNON
4,152,859 4,261,598 4,300,068 MavIV N1MdSn Y913 20 MR
M MY
oo
q2nxTa 31 P01 31 DY
2023 2023 2024
PN 71an 'noa
n"Y 958
NP0V MNANNN
5,954,914 4,887,504 6,073,526 DYRPII DTIRNN MRNON
4,041,114 3,925,345 4,186,728 MavIv N1MSN Y515 21N NN
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(TVNN) DYDY WPYWIN - :4 MR

NN MY DYTTN) AWR DMDIY’ D¥PVYVIN u

MY INIIAPN T HY DTYYNN NN NAdNNY DN MY NYDIAN NINAPTINAN DIONN
nXAPN M YY 01PN DIRY (Cross Currency Swap) avn Navnn MRPOY 131 DIMM 0NN
LNNN MVA NI77°02 2 3770 NNIY DRNN2 0YYD D'TTNI YR DIPWIN .DINITNN MIN NTNY
DYPYWIND (DPVVINN DN DIRY NN PYNN MPYWY WP D2ON DN HY DDIANNI)

JNNN DMYY DRNNA DP?HDIN MMTI DIXIN "IN D10V

:D0AAN DPWINN YV N MVN 191D

N MY
o5
92nXTa 31 Y01 31 DY
2023 2023 2024
Ip1an Ip1an moa
n"Y 1958
20219 DI
4,555 52,219 6,117 N"W-1PR PIVN NAYNN MIRHOY
7INYN PR N2 Nabnnd oonn
99,167 125,580 100,993 AP YR AMY
17D MIAPNNN
MINYN 1R 1217 NaSNNY DN
9,762 - 6,839 MR PR MY
30,440 11,431 20,656 N"W-1PR PAVN NAYNN MIRHOY

M12NN NRYWARY IYIAPN 1IN PAY DIAMINN MDD YV NINRN WIS 28 TARI NN MVN
PI0N NAYNN NPOYI MVYT TYIN MR 1IN DIPY 22 Y Hapnnh 1Maxn nnNwnn manm
N2 MYYNM DYWH ANAY NIANAY 1R MYWNA PV DINTHN N YV Mnnn wIanN
MIPYI VIN'Y TIN) NTINN VINM DY NAXN POYYTIN 1YY 12 WI900 22 HY Haph nnax nannwy

POYN W12 DY PIAPIV WY (1NN TMINY SHwY 1Y man

NN MYT -:57R2

LDTMIRAD DPNMIVD D900 MMTY 31 7IR2 AR ,NI2ND YV MPPAN MmN NRMY
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(onn) MNP MYT -:5 7R
2024 ,P9132 31 D2 ARPN0AY DWTIN 1WIYY HYY nopnY
2" SRIWY NOYPR 3"ND MINR P99 IPTANR) 170 N
9p1an 'nYa
n"Y 2998

349,690 89,491 260,199 6,824 20,720 143,382 53,169 36,104 NN MOIN
190,328 23,887 166,441 2,002 13,024 103,044 36,806 11,565 NN MRNIN
MWD NVYY 225 MIYANA NN NI NN Pon

3,200 101 73TRNN
(20,542) DINNY IXPIN RHY MRNIN
172,986 919an N
(124,457) NN MRIN
32,177 10 MOIdN
80,706 101900 %Y Don 19% NN
(21,347) 0191 Yy D'on
59,359 N9IPNY P NN
10N YN
218,704 30,073 188,631 1,811 15,006 107,226 38,898 25,690 D021 NYYAN NIIWAN MOIdN
4,349 - 4,349 4,158 131 - - 60 PYPIPM 132 MIRPOYN MDD
49,073 49,073 - - - - - - BOT »op»1a Hw nnpn MTayn moidn
nYPWNY 1T AYPWNY 19T 10 Mwa MY

(16,195) (1,196) (14,999) - 478 (3,645) (754) (11,078) mpna

2024 Y301 31 OMY

Mpna nYpwnY 1”911 NYpwnY 1"

15,833,858 4,032,175 11,801,683 129,488 1,314,285 5,801,599 2,376,894 2,179,417
658,621 122,486 536,135 147,818 38,872 224,704 - 124,741 PYPIPR M7 RN
16,492,479 4,154,661 12,337,818 277,306 1,353,157 6,026,303 2,376,894 2,304,158 591 o0
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(onn) MNP MYT -:5 7R
2023 ,P712 31 D12 ARPN0AY DWTIN 1WIYY HYY nopnY
2" SRIWY NOYPR 3"ND MINR P99 IPTANR) 170 N
9p1an 'nYa
n"Y "a%R

312,440 95,230 217,210 12,146 17,139 120,143 36,499 31,283 NN MOIN
16,334 19,425 (3,091) (346) (893) (61,034) 21,234 37,948 NN MRNIN
MWD NVYY 225 MIYANA NN NI NN Pon

402 101 73TRNN
(17,035) DINNY IXPIN RHY MRNIN
(299) "N TOaAN
(170,689) NN MRIN
62,087 10 MOIIN
(108,901) 101900 YY DYon 21a% ToaN
27,627 ON Nnavn
_ (81,274) napNY Toan
10N YN
178,778 29,307 149,471 1,563 11,206 90,641 26,208 19,853 D021 NYYAN NIIVAN MOIN
11,893 - 11,893 9,399 - - - 2,494 PYPIPM 132 MIRPOYN MOIIN
56,693 56,693 - - - - - - BOT »op»1a Hw nnpn MTayn moidn
nYPWNY 1T YPWNY 1T 1IN MY MDY

(143,927) (2,533) (141,394) 1,416 (10,679) (147,572) (4,662) 20,103 nnpna

2023 Y301 31 OVY

Mpna nYpwnY 1”911 NYpwnY 1"

14,342,901 3,539,735 10,803,166 118,593 1,009,065 5,472,542 2,161,271 2,041,695
627,630 79,425 548,205 122,669 35,431 248,730 - 141,375 PYPIPR M7 RN
14,970,531 3,619,160 11,351,371 241,262 1,044,496 5,721,272 2,161,271 2,183,070 591 o0
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DYTNIRNN DYHYRNIND D”H0IN NMMTY D" IR]

(onn) MNP MYT -:5 7R
2023 92N%72 31 DY2 ARPNDNY MYY
2”10 SR NOYVR 2”10 mInR 1919 I 1170 e
Ip1an
n"w YR

1,392,801 419,669 973,132 50,680 74,570 541,975 172,946 132,961 NN MOIIN
784,567 230,251 554,316 22,609 23,344 275,489 140,052 92,822 NN MRNN
MYN VXY A% MHYSIVNRA NN NN "IN pon

33,161 101 ,2TRNN
(72,254) DINNY IRPIN ROW MIRNIN
745,474 "van N
(623,169) NN MRNIN
144,257 70 MOIIN
266,562 102917 YY DoN Ma% NN
(53,272) no19N YY Don
213,290 MwY P NM
10N YN
798,273 119,474 678,799 6,850 49,954 406,480 127,520 87,995 D021 NYYAN NIIVAN MOIdN
47,480 - 47,480 39,840 96 - - 7,544 PYPIPM 132 MIRPOYN MOIIN
256,288 256,288 - - - - - - BOT >up»1a Hw nnpn mTiayn moin
YPWNY 179721 NYPYAY "7 1IN MW MY

58,080 131,511 (73,431) 7,856 (17,418) (98,719) 20,907 13,943 mpna
(28,015) - (28,015) - - (28,015) - - WON TIY NP

2023 72n%72 31 DY

15,715,322 3,969,625 11,745,697 128,848 1,255,234 5,812,082 2,360,603 2,188,930 MpNa NYpYNY 11N nypwnh 19"
659,705 122,486 537,219 143,549 38,800 226,423 - 128,447 PYPIPM M7 ORN
16,375,027 4,092,111 12,282,916 272,397 1,294,034 6,038,505 2,360,603 2,317,377 Y31 70
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TN NOIPNI1 DPMNN VIR

2 2595 NONYRA YPIPN NRNYNY TVPa DMWY DYA0IN MMTY T 16 IR MNRY VNNl
N0N NTNRYNY DIDN ITIVPNN IRPIAN TIRNM NI2NN 2024 IR’ 15 DA ,PINTIY VP92
11Y7°8Y ;9070 12 ,WNYN YR N7Y 11971 173 YW 02 VPNIAN YYPIPN DY TWHI NWTN IRTVR
("NWINN YPIpn NRNYD NION”) N7Y 1191 87 YV T0 HY 1PIAN TYIND NTMYN YPIpN NRNON
RY ,TPOPY ARNDND TAYIN NVTNN YPIPN NRNYD N30 PNAYVN YY TaYINY ARNYD Y9 1Ip
D12 51N Y9100 NYIN TYIN .1% + D79 111 HY MY MNPWA NINYN N2 RYM DTN

.2024 72n%71 31

1970) NYYPY 23N MR HY NANIN NIINN NYR2 NDRD NYRN YV NIIDNA ,2024 IR’ 24 D2
MR LY N7 DI 220 NPAIN THI 10V N 1YY 202.4 - NIANN DO 1T NIOND (20
NYDVPARN NN NPY .N"Y (1PN 1.3 -3 YV 0 1NINDN NPAINN MRIN (2 NITD) 2N

.MWY 5.5% -3 11°0 NaANINN 173

23NN MR 7PTNN N2IVY FTRYINY MMV (2’ 1970) 1IN MNR HV DIRINY TVPA DVIAY
.DPMYN 079030 MMTY 3 28 -1 T 17 DIRL IRI (') NITO)

DYTIRN 7901 DY 2024 IR 1HNN2 NIVPNN N7aNN (22 N9T70) I MR NanInY Yrapna
220,000 YW 702 ("nannn MRPOY” :19nY Cross Currency Swap) 101 Nadnn MRPOYI DYRPIA
PRINN 1PAYHN YWY 1Y (MR 13PN DIV :191H) 1R 29HR 55,192 -3 YV JOY NINNA N7 19HR
M0 NR DPRPIAN DITIARNY DHWN NI2NN NAYNNN MRPOYY DRNNA IR 1-9 N"Y 3.99 -3 HV
179N 1YY DIYRPIAN DITIRND TN MV 2.2% - HV NPV N7 DIRVIN IR 1PN
NIy NN PY0 MYY DRNN2 MYY 2.3% SV MYWI N2 DIRWIIN N1 19PN N0 NR

(2 1770) 2N MR YV PPIYON MY

2100 NTYY MYR NHYAP INRY) Nann YW YHON NYYORN NVONN 2024 TR 3 DA
W NINY WINMY DN PRAIR YaNI HaPY N9AN2 NIVN IRV TVRY (172NN PNV
D12, DRNN2 .12 YV DANIRD YT HY NIVIRY 130 YININ 029N NON 2 ,77aN2 HvHwn nHya
NMIINY N92N2 DD NIVN IRVIN DITNYY ,17aNN H7911nY 13 17anY NY* 1IN 11,2024 IR 4
217300 NN NIIDN 12 NN WINNY DN IRMIR aNd 9HYR 200 I¥PIN ,N72NN YV N2
NPYROIRN YV IRXPIN NAOPN .NI2NN 9”930 IRPIN NINAIR AN 9HR 60 DINN .32 YV MNNN

PPYTI WINMY NN NN NPRAIRNY T2 71NN

TN DYV PYNNR 5NN wInY Nun nnn (ANWRIN NINNY) NPXMIRAN 1/3 .1
129 TYINNN (RPN TVIND DAY VAN NYNY TP) DAY WIYY N2 NOPN TN IRXPAN
;MNRI VINRY MM N

TN DY VYV NONR YN WInY mam 1an (Fvn mannY) nYXaRn 1/3 .2
;INRI VINNY MM 11 120 THINAN DPMY N2 19PN TUN IRYPAN

TVINN DIV PAIR NONN HNN VINNY NN 1NN (PWSYN MY NYXAIRAN 1/3 .3
;NRI VINNY MIMI 10 12V TYINAN MY N2 NOPN TUN IRXPAN

2NN HTIND 1Y IXMIR DI HY NN MY 2IWINL DD NIV MM 19NH

295.88 (N"w3a) VIRN NN
33.95% 1PN N»oo
4.05%  112°0N NION I MY
6.7% nTY NYW
1.9 DTPIN VIR DTPN

,LONPIV TYINA INNN MVA YY DDINNA ,NNRI IRPINY NIROIRA YANI2 1MPIN NAvNN MYY
NYWIANN NAIPN 719 HY TOAN IR MIT2 NRNIND 791 AT DIV .N"W Y9HR 19,500 -3 YV TOY NNINON
.m v Hw
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(Fwunn) MYPTH NAIPNI DPMNN DIVIPR
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Auditors' report on review to the shareholders of AFI Europe N.V.

Introduction

We have reviewed the accompanying financial information of AFI Europe N.V. and its subsidiaries, comprises
the interim consolidated statement of financial position as of March 31, 2024 and the related interim
consolidated statements of comprehensive income, changes in equity and cash flows for the three months
period then ended. The Company's board of directors and management are responsible for the preparation and
presentation of interim information for this period in accordance with 1AS 34, "Interim Financial Reporting".
Our responsibility is to express a conclusion on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with Review Standard 2410 (Israel) of the Institute of Certified Public
Accountants in Israel, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity." A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with generally accepted auditing
standards in Israel and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with 1AS 34.

Tel-Aviv, Israel KOST FORER GABBAY & KASIERER
May 16, 2024 A Member of Ernst & Young Global



AFI EUROPE N.V.

Unaudited Condensed Consolidated Interim Statement of Financial Position as at

In thousands of Euros

Assets

Investment in (and loans to) companies accounted for at equity

Investment property
Investment property under development
Inventory

Property, plant and equipment and right-of-use assets

Deferred tax assets

Trade and other receivables

Total non-current assets

Inventory

Short term investment

Trade and other receivables

Cash and cash equivalents

Total current assets

Total assets

Equity

Issued capital

Share premium

Translation reserve

Hedging reserve, net

Retained earnings

Equity attributable to owners of the Company
Non-controlling interest

Total equity

Liabilities

Loans and borrowings

Loans and borrowings from related parties
Deferred tax liabilities

Other non-current liabilities

Total non-current liabilities

Loans and borrowings

Loans and borrowings from related parties
Trade and other payables

Tax payables

Total current liabilities

Total liabilities

Total equity and liabilities

Amsterdam, May 16, 2024

Place and date of approval of the
financial statements

CEO - A. Barzilay

March 31, March 31, December 31,
2024 2023 2023
(Unaudited) (Unaudited) (Audited)
128,681 110,315 122,779
2,700,022 2,417,342 2,635,837
265,896 330,157 292,097
112,981 122,912 113,341
8,000 2,381 8,038
7,130 4,148 6,500
123,786 107,261 119,156
3,346,496 3,094,516 3,297,748
21,757 16,509 20,575
16,518 14,782 17,184
92,458 76,989 92,391
90,433 99,029 82,818
221,166 207,309 212,968
3,567,662 3,301,825 3,510,716
930 930 930
411,797 411,797 411,797
19,285 (1,119) 17,881
13,446 26,307 13,941
521,443 482,115 513,943
966,901 920,030 958,492
6,236 5,783 6,133
973,137 925,813 964,625
1,174,464 974,938 1,167,125
083,453 907,826 949,181
169,862 161,448 168,895
27,759 22,730 28,891
2,355,538 2,066,942 2,314,092
78,533 75,763 80,303
7,411 82,503 5,230
146,662 144,978 142,577
6,381 5,826 3,889
238,987 309,070 231,999
2,594,525 2,376,012 2,546,091
3,567,662 3,301,825 3,510,716
CFO - A. Dafna



AFI EUROPE N.V.

Unaudited Condensed Consolidated Interim Income Statement

In thousands of Euros

For the year

For the three months ended ended
March 31, December 31,
2024 2023 2023
(Unaudited) (Unaudited) (Audited)
Gross rental income 47,403 39,376 170,142
Service charge income 15,472 13,791 58,950
Service charge expenses (17,470) (15,970) (63,410)
Net rental and related income 45,405 37,197 165,682
Proceeds from sale of trading property 1,093 3,133 11,901
Carrying value of trading property sold (822) (2,345) (8,338)
Write down of inventory to net realizable value - - (6,912)
Profit (loss) from disposal of trading property 271 788 (3,349)
Gross profit 45,676 37,985 162,333
Change in fair value of investment property (3,769) (36,299) (25,539)
Change in fair value of investment property under development - 339 6,297
Administrative expenses (5,167) (4,488) (18,108)
Selling and marketing expenses (972) (845) (4,979)
Other income 1,420 921 2,924
Other expenses (528) (1,627) (2,821)
Share of losses of companies accounted for at equity, net (359) (515) (20)
Operating profit (10ss) 36,301 (4,529) 120,087
Financial income 3,185 1,520 8,086
Financial expenses (28,660) (19,214) (104,752)
Net financing costs (25,475) (17,694) (96,666)
Profit (loss) before tax 10,826 (22,223) 23,421
Tax benefit (taxes on income) (3,223) 1,815 (11,586)
Profit (loss) for the period 7,603 (20,408) 11,835
Attributable to:
Equity holders of the parent 7,500 (20,466) 11,362
Non-controlling interest 103 58 473
Profit (loss) for the period 7,603 (20,408) 11,835

The accompanying notes are integral part of these consolidated interim financial statements.



AFI EUROPE N.V.

Unaudited Condensed Consolidated Interim Statement of Comprehensive Income

In thousands of Euros
For the year

For the three months ended ended
March 31, December 31,
2024 2023 2023
(Unaudited) (Unaudited) (Audited)
Profit (loss) for the period 7,603 (20,408) 11,835
Other comprehensive income items that after initial recognition in
comprehensive income were or will be transferred to profit or loss
Foreign exchange translation differences from foreign operations 1,404 1,894 20,894
Reserves from hedge accounting, net (495) (3,084) (15,515)
Other comprehensive income (loss) for the period, net of tax 909 (1,190) 5,379
Total comprehensive income (loss) for the period 8,512 (21,598) 17,214
Attributed to:
Equity holders of the parent 8,409 (21,656) 16,806
Non-controlling interest 103 58 408
Total comprehensive income (loss) for the period 8,512 (21,598) 17,214

The accompanying notes are an integral part of these consolidated interim financial statements.



Unaudited Condensed Consolidated Interim Statement of Changes in Equity

AFI Europe N.V.

In thousands of Euros

Balance at January 1, 2023 (Audited)
Profit for the year

Adjustments for translation

Reserve from hedge accounting

Balance at December 31, 2023 (Audited)

Balance at January 1, 2023 (Audited)
Profit (loss) for the period

Adjustments for translation

Reserve from hedge accounting
Balance at March 31, 2023 (Unaudited)

Balance at January 1, 2024 (Audited)
Profit for the period

Adjustments for translation

Reserve from hedge accounting

Balance at March 31, 2024 (Unaudited)

The accompanying notes are integral part of these consolidated interim financial statements

Capital reserve from

Share transactions with Equity attributable Non-
Issued premium Translation Hedging non-controlling Retained to owners of the controlling Total
capital reserve reserve reserve interest earnings Company interest equity
930 411,797 (3,013) 29,391 (6,696) 509,277 941,686 5,725 947,411
- - - - - 11,362 11,362 473 11,835
- - 20,894 - - - 20,894 - 20,894
- - - (15,450) - - (15,450) (65) (15,515)
930 411,797 17,881 13,941 (6,696) 520,639 958,492 6,133 964,625
930 411,797 (3,013) 29,391 (6,696) 509,277 941,686 5,725 947,411
- - - - - (20,466) (20,466) 58  (20,408)
- - 1,894 - - - 1,894 - 1,894
- - - (3,084) - - (3,084) - (3,084)
930 411,797 (1,119) 26,307 (6,696) 488,811 920,030 5,783 925,813
930 411,797 17,881 13,941 (6,696) 520,639 958,492 6,133 964,625
- - - - - 7,500 7,500 103 7,603
- - 1,404 - - - 1,404 - 1,404
- - - (495) - - (495) - (495)
930 411,797 19,285 13,446 (6,696) 528,139 966,901 6,236 973,137




Unaudited Condensed Consolidated Interim Statement of Cash Flows

AFI Europe N.V.

In thousands of Euros

Cash flows from operating activities
Profit (loss) for the period

Adjustment for:

Depreciation

Loss from equity accounted investees

Change in fair value of investment property under development
Change in fair value of investment property

Write-down of inventory to net realizable value

Net finance costs

Taxes on income (tax benefit)

Change in inventories
Change in trade and other receivables
Change in trade and other payables

Income taxes paid
Cash flows from operating activities

Cash flows from investing activities

Investment in and repayment (grant) of loan to equity
accounted investees

Repayments (investments) of short term investments ,net
Acquisition of property, plant and equipment

Investment in investment property

Investment in investment property under development (**)
Cash flows used in investing activities

Cash flows from financing activities

Repayment of non-current loans and borrowings (*)
Proceeds from non-current loans and borrowings (*)
Change in current loans and borrowings, net
Payment of finance lease liabilities

Interest paid

Cash flows from financing activities

Change in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Effect of exchange rate fluctuations on cash held
Cash and cash equivalents at the end of the period

(*) Including loans from related parties.

(**) Including advances for investment properties under development.

For the three months ended

For the year ended

March 31, December 31,
2024 2023 2023
(Unaudited) (Unaudited) (Audited)
7,603 (20,408) 11,835
302 180 840

359 515 20

- (339) (6,297)

3,769 36,299 25,539

- - 6,912

25,475 17,694 96,666
3,223 (1,815) 11,586
40,731 32,126 147,101
(1,390) (2,589) (7,286)
(8,076) (7,428) (13,323)
(661) 4,880 4,779
30,604 26,989 131,271
(575) (567) (10,935)
30,029 26,422 120,336
(5,186) (578) (3,407)
671 759 (7,681)
(264) - (2,120)
(10,295) (6,552) (46,292)
(18,021) (53,445) (196,788)
(33,095) (59,816) (256,288)
(28,528) (57,585) (233,995)
56,380 91,333 382,192
(1,473) 723 8,064
(423) (344) (1,808)
(15,278) (7,777) (41,989)
10,678 26,350 112,464
7,612 (7,044) (23,488)
82,818 106,003 106,003
3 70 303
90,433 99,029 82,818

The accompanying notes are an integral part of these consolidated interim financial statements.



AFI EUROPE N.V.

Notes to the Consolidated Interim Financial Statements

Note 1 - General

AFI Europe N.V. (the "Company”) was incorporated in the Netherlands in 2006 and is domiciled in
Amsterdam.

Through its subsidiaries, the Company is an owner, manager and developer of landmark real estate assets
in Central and Eastern Europe (CEE), with properties and projects in Czech Republic, Poland, Romania,
Serbia, Bulgaria and Latvia, including business parks and office complexes, shopping malls and retail
properties, as well as residential and mixed-use developments. In addition, the Company owns an
inventory of land for future development.

The condensed consolidated interim financial statements of the Company as at and for the three months
ended March 31, 2024 comprises the Company, its subsidiaries (together the “Group”), and the Group’s
interest in associates and jointly controlled entities.

Since its incorporation in 2006, the Company was a wholly-owned subsidiary of AFI Properties Holdings
Ltd., an Israeli company wholly owned by AFI Properties Ltd. (“AFIl Properties”), an Isracli Company
listed on the Tel Aviv Stock Exchange, which is approximately 89% owned by Big Shopping Centers
Ltd., the ultimate parent of the company.

As at March 31, 2024, the Group's current liabilities exceeded its current assets by an amount of EUR
17,821 thousand, which is mainly attributed to a bank loan related to an investment property in Poland,
in a total amount of EUR 25,765 thousand, which is classified as current loans and borrowings, because
its contractual maturity date is in less than 12 months. The Group is in process of refinancing this loan
with a new loan having a later maturity date, and the Company’s management expects to sign the new
loan agreement before the existing contractual maturity date.

The consolidated financial statements of the Group as at and for the year ended December 31, 2023 are
available upon request from the Company’s registered office.

Other aspects of the Group's financial risk management objectives and policies are consistent with that
disclosed in the consolidated financial statements as at and for the year ended December 31, 2023.



AFI EUROPE N.V.

Notes to the Consolidated Interim Financial Statements

Note 2 — Basis of Preparation

A. Statement of compliance

B.

These interim financial statements have been prepared, in accordance with International Financial
Reporting Standard (IFRS) IAS 34, Interim Financial Reporting. They do not include all of the
information required for full annual financial statements, and should be read in conjunction with the
consolidated financial statements of the Group as at and for the year ended December 31, 2023.

These interim financial statements were approved by the Board of Directors on May 16, 2024.
Use of estimates and judgment

The preparation of interim financial statements in conformity with IFRS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing these interim financial statements, the significant judgments made by management in
applying the Group’s accounting policies and the key sources of estimation were the same as those
that applied to the consolidated financial statements as at and for the year ended December 31, 2023.

C. Valuation processes used by the Group

Note 3 -

Note 4 -

In accordance with its policy and past practices, the Group periodically examines the values of its
investment property, investment property under development and other real estate properties. Such
examination is performed at least once a year for investment property and investment property under
development, by independent external appraisers having appropriate professional qualifications and
knowledge with respect to the relevant location and the type of property appraised.

In respect of investment property, at each interim period the Group examines the need to update the
last fair value valuation preformed, to ensure it represents a reliable value estimation as of the current
reporting period. This examination is made by reviewing the changes in the relevant real estate
market, the rental contracts, the macro-economic environment, new information in respect of
material transactions done in the surrounding area and any other information that may affect the
value of the asset.

In respect of investment property under development, at each reporting period the Group examines
the actual costs invested in the development, the estimated remaining costs to complete, the
construction progress and any other relevant changes in the real estate market.

Significant Accounting Policies
The accounting policies applied by the Group in these condensed consolidated interim financial

statements are the same as those applied by the Group in its consolidated financial statements as at
and for the year ended December 31, 2023.

Significant Events in the Reported Period

A.  During the first quarter of 2024, the Group completed the construction of another phase in a
residential for rent project known as AFlI Home Kolbenova in Prague, Czech Republic.
Accordingly, the Group reclassified the asset from investment property under development to
investment property, with an asset value of EUR 57.5 million.

10



AFI EUROPE N.V.

Notes to the Consolidated Interim Financial Statements

Note 5 - Financial Instruments
A. Financial instruments measured at fair value for disclosure purposes only

The book value of certain financial assets and liabilities, including cash and cash equivalents,
trade and other receivables, short-term interest-bearing loans and borrowings, loans and
borrowings from related parties, trade and other payables are equal or approximate to their fair
value.

The fair values of the remaining financial assets and liabilities and their book values as presented
in the statement of financial position are as follows:

In thousands of Euros

March 31, 2024 March 31, 2023 December 31, 2023
(Unaudited) (Unaudited) (Audited)
Carrying Fair Carrying Fair Carrying Fair
amount value amount value amount value

Secured bank loans (*) 1,137,271 1,120,316 944,489 934,859 1,131,798 1,124,515
Corporate loan 93,329 89,309 94,298 87,877 92,530 87,896

(*) Including the current portion of long-term loans and borrowings

B. Fair value hierarchy of financial instruments measured at fair value

The financial instruments measured at fair value on the temporal basis using valuation
methodology in accordance with hierarchy fair value levels.

- Level 1: quoted prices (unadjusted) in active markets for identical instruments.

- Level 2: inputs other than quoted prices included within Level 1 that are observable either
directly or indirectly.

- Level 3: inputs that are not based on observable market data (unobservable inputs).

The financial liabilities and assets include interest rate swap contracts ("IRS") and interest cap
rate contracts used for hedging and cross currency swap contracts which were not used for
hedging. The financial instruments measured in accordance with level 2.

Details on the fair value of the financial instruments are disclosed below:

In thousands of Euros March 31, March 31, December 31,
2024 2023 2023
(Unaudited) (Unaudited) (Audited)
Financial assets:
Interest rate swap 19,887 31,938 21,197
Interest cap rate 5,493 9,874 3,523
Financial liabilities:
Cross currency Swap 4,826 2,907 6,200
Interest rate swap 1,719 - 2,433

Fair value of IRS and interest cap rate is measured on the basis of the capitalization of the
difference between the forward price in the contract and the current price for the residual period
until redemption using appropriate interest curves used for derivative pricing and based on short-
term EURIBOR interest rates and long-term IRS transactions.

11



Notes to the Consolidated Interim Financial Statements

AFI EUROPE N.V.

Note 5 - Financial Instruments (Cont.)

Fair value of cross currency swap is measured on the basis of the capitalization of the difference
between the payment in Euro currency that the Company is expected to pay and the payment in
Israeli Shekels (“ILS”) currency that the Company is expected to receive according to the
difference between the expected exchange rate on the day of the contract execution (using Euro
and ILS interest rate curves for the time of the calculation) and the rate determined on the day the
transaction was concluded).

Note 6 - Contingent Liabilities

Securities, guarantees and pledges under bank finance agreements

According to some of the financing agreements to which Group companies are parties, the Company is
obliged to provide additional funding in case such funding is required to complete the relevant project.
Furthermore, some Group companies agreed to comply with certain reporting requirements, as well as to
maintain certain financial ratios and minimum cash balances (covenants), such as (i) certain ‘debt service
coverage ratios’ (DSCR) between net rental income and debt service amount, and (ii) certain ‘loan-to-
value’ (LTV) ratios between the outstanding balance of a loan and the value of the relevant assets securing
the repayment of such loan.

To the best of the Company’s knowledge, the Company is not aware of any breach of covenants under
the various financing agreements to which Group companies are parties.

Note 7 - Related Parties

The parent company is AFI Properties Holdings Ltd (Israel) which is a fully owned subsidiary of AFI
Properties.

Transactions among companies within the Group, which are related parties, have been eliminated in the
consolidated financial statements and are not disclosed in this note.

Details of transactions between the Group and other related parties are disclosed below:

In thousands of Euros March 31, March 31, December 31,
2024 2023 2023
(Unaudited) (Unaudited) (Audited)
Management fees to AFI Properties (836) (365) (1,906)
Interest expenses to AFI Properties (*) (13,465) (11,593) (49,009)
Interest income from other related parties, net 292 161 802
(14,009) (11,797) (50,113)

Balance:
Loans from AFI Properties Group (990,864) (990,329) (954,412)
Loans to associates 17,563 7,871 11,998

(*) Including interest capitalized to investment properties under development and inventory under
development.

12



AFI EUROPE N.V.

Notes to the Consolidated Interim Financial Statements

Note 8 - Operating Segment

The Company is presenting reportable operating segments, as described below, in accordance with IFRS
8. The operating segments are based on geographical areas which reflect the principal and material source
of risks and rewards to which the Company is exposed and are managed separately. Operating segments
are identified on the basis of internal management reports which are reviewed on a regular basis by the
Group’s chief operating decision maker (CODM).

Performance is measured based on segment operating profit before administrative, selling and marketing
expenses, as included in reports that are regularly reviewed by the chief operating decision maker.
Segment profit is used to measure performance as management believes that such information is the most
relevant in evaluating the results of certain segments relative to other entities that operate within these
industries. Segment results reported to the chief operating decision maker include items directly
attributable to a segment on a reasonable basis.

Geographical segments
The Company has several main geographical areas: Czech Republic, Serbia, Romania, Poland and other
regions.

The accounting policies implemented in preparing the segment information correspond with the generally
accepted accounting policies applied in the preparation of the Company’s condensed consolidated
financial statements.
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 8 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Net valuation gains (losses)

Segment result

Share of losses of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the three months ended at March 31, 2024 (Unaudited)

Czech Republic Serbia Romania Poland Other regions  Total consolidated
6,456 9,775 26,946 3,771 455 47,403
15 - - 33 1,045 1,093
2,537 3,349 8,007 1,368 211 15,472
65 237 1,079 35 4 1,420
9,073 13,361 36,032 5,207 1,715 65,388
(2,784) (189) (916) 120 - (3,769)
2,906 9,250 25,895 3,273 503 41,827

- - - (359) - (359)
(5,167)

36,301

(25,475)

(3,223)

7,603

547,716 597,345 1,458,018 330,297 32,542 2,965,918
31,349 - 56,471 9,769 37,149 134,738
579,065 597,345 1,514,489 340,066 69,691 3,100,656
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 8 - Operating Segment (cont’d)

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Net valuation gains (losses)

Segment result

Share of losses of companies accounted for at equity,
net

Unallocated expenses
Operating loss

Net financing costs
Tax benefit

Loss for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the three months ended at March 31, 2023 (Unaudited)

Czech Republic Serbia Romania Poland Other regions  Total consolidated
5,230 6,904 23,878 2,952 412 39,376
657 - - - 2,476 3,133
2,285 2,119 7,672 1,482 233 13,791
69 592 100 81 79 921
8,241 9,615 31,650 4,515 3,200 57,221
5,113 (1,186) (37,531) (2,716) 360 (35,960)
9,814 5,636 (14,734) (138) (104) 474

- - - (515) - (515)
(4,488)

(4,529)

(17,694)

1,815

(20,408)

519,251 549,662 1,391,796 256,629 30,161 2,747,499
35,955 - 63,258 9,011 31,197 139,421
555,206 549,662 1,455,054 265,640 61,358 2,886,920
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 8 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:

Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Write down of inventory to net realize value
Net valuation gains (losses)

Segment result

Share of losses of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the year ended at December 31, 2023 (Audited)

Czech Republic Serbia Romania Poland Other regions  Total consolidated
22,056 31,963 101,885 12,521 1,717 170,142
1,891 - - 24 9,986 11,901
8,811 9,982 33,539 5,815 803 58,950
569 1,404 423 331 197 2,924
33,327 43,349 135,847 18,691 12,703 243,917
- - (6,912) - - (6,912)

3,583 5,119 (25,488) (3,354) 898 (19,242)
23,354 34,983 68,418 6,863 4,597 138,215
- - - (20) - (20)
(18,108)

120,087

(96,666)

(11,586)

11,835

545,650 588,445 1,448,819 312,901 32,119 2,927,934
32,019 - 56,442 9,672 35,783 133,916
577,669 588,445 1,505,261 322,573 67,902 3,061,850
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AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 9- Subsequent Events

A. On April 19, 2024 the Group signed a future purchase agreement for the acquisition of land
plots in Prague, with a total area of approx. 14,826 sqm, for a purchase price of approx. CZK
653 million (equivalent to approx. EUR 26 million). The transaction’s completion is subject to
fulfillment of certain conditions precedent, including obtaining a zoning decision which allows
the development of residential-for-rent properties on the acquired land plots. A deposit of 10%
of the purchase price has been placed in escrow, and the remaining part of the purchase price is
payable on the transaction’s completion.

B. On May 7, 2024 the Group signed a framework agreement (the “Agreement”) for the acquisition
a residential-for-rent project in Prague (the “Project”), with gross building area of approx. 7,500
sgm, including 318 apartments, retail areas of approx. 200 sqm, and 309 parking spaces (the
“Properties”). According to the Agreement, the Transaction will be performed upon completion
of the Properties’ construction and the transfer of the ownership over the Properties to a Czech
entity fully owned by the Group, which is expected by end-2026 (the “Closing”). The total
Transaction value is approx. CZK 1,922 million (equivalent to approx. EUR 76.8 million) and
is payable at the Closing. To secure the Group’s obligation to complete the Transaction, it
undertook to provide a bank guarantee for 20% of the aforementioned value of the Transaction.
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