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NIAN Y DMWY HRIWA NINN Y031 MTH NAPN THRY 4011 (7222 PRPRY MRNYAY Yan Y2

M

D903 MMTY .R1 TN IRT 17ANN MY HY INNYNRN YV MADI MYAVN 7271 DVIAY
.31.12.2024 DY NIaNN YV DTMRND

DN 993 YV ,N1NNY Y0 NPTNYN MYAVNN IR PIYNY 11ann SY N1 PR AT 2Yva
23171 NYDIAN INNNR ,NIANND NIIPYNY IR ,IMIRNIN YY1 19aN0 YV IM»Ya Yy ,H79% D InRn
NYY DAMINN NINY 23 191 ,009PN PIVD RIN DY MR NN TTINNNY NY DIVARND 1P0I)
PVYNNY NIANY DMIVARN (NMHYIPAY YD NR NI PYNNY MIVARD D3 1NI) GOIVN DITNM

PNYIPNNNL TINYDY IMYIYI NR 1IN
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(Tonn) 199

AN PN PYIN DY 119N 2,408 - HY TO2 TMIRNI ININN PN PIPII NIANY 290N MTH PIRNY
DD 132 1MV 1IN MNIDAN PN NIND INA PPN IPY N M 1,562 ) YWY T02 19D
702 PINTIY VP92 A 1222 1722 I TIDNY TVPA 191 NY 1191 900 -1 HVY 0 NAYTPRA 221N
702 MAVIV MNHYN NPDN ,D721TPN DIWVTIND WY DIV YISNY DA TUR N 119N 977 - HY
M1 11,2025 120X WTINA P9’ 1A% TUR ('N NITD) 2IN MR 1722 N 119N 266 -2 HY
"W DM 612 -3 HY 02 DYINON TIY

NRT NP 1Y 1PNINMND DR POPN NPTV MTIN MIND NR Y>TanY NNINa nYA Nann
MY 790N 1T HY

702 YRV D271 DIDII TAID MNVAIN JPYN VR AP JNTY IRTYR MNON MN»p Nand (1)

98NN MTI0N PR 90910 28NN YY MITN PIRNY 1192 ,19I00 TR ;N 119N 995 -3 HY

T MY T MTMY MORIN RHD IRTVRD MNON PNN N"Y N 320 -5 YV 0)

RY RIYUR MINON NPIMNY 1IINN NPYPTHN NP IRIVRD MAON NPTNR .(D»INON
JINTROY DM NINY TR PIR 11D MRNYN NTRYN 95N mY¥nun

N9YPRA DN DDA AT NIV MIRNOA PIIR YV DWIN PN NI0NI MIVPND (2)
MTPIN NIIRD 12T ,0°21PN DIVTIND VY DIV YINY DMAX TUR ,59Y IR KNIV
DY2°30 D02 NNPN NRMY INPLIY N"Y 111 173 -3 YV 02 IXP 191 MRNOA YV PYPH
191X DINNNN DINTN DY DOYINA NIIND NYNN DI PIR 7ATY MRNYNY DNINM HRIVN?
VINN P 1732 DA DX0IAY 910N PIYIAN TYIN N85 DIVWTN DNIDNA TWPNN RN D

JR.8 IR INT 77N DONY WPa

D095 .N72NN YV MYIYAN MIPTHI 022710 DD HY VINN DI MPXNRA DADI NN (3)
DYTAVIVN RY DYDY T 2025 MY THNNI INNMIY DWTN I MNIO0N 1Y HY Draon
J1.5,/2.5 ©IR2 IR NOYIIRA

2N MR IR PN O TN DTN (4)

NAvIV MHYYAN 121NN DIAMTNN DITNN NADINT YR MNYS NI2NN NYNIN NIIYNY ,79% DRNNA
JTVINT MAVIVD NYMN2PNNN PIPI92 TINYY NIaNY 1War?

TV DR WINMY MINAN NI2ND N1INY NPRAIR AN 2024 92011 THNNI NPAIN NIANNY PN
1IN N179aNY DAY ,N9aNn NNy RN 1aNd HY RHN VIV HY NIPNI 2025 1aNNA 20 DY
VNN MIMTN DIDIA TYINY TN TYI 290370 AXNN HY MITN PIRD INRY .N"WY 119 575 -3 YV o1

7Y 1191 95 -3 YV JOY NINNA NIANN NINY PNAIR AN YAYR 561 -

91PR AR NAN NN HY Y9050 MITH X DYTNIRND D12 D?ADIN MIMTY
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DRNIVNN NITHA MPY - :2 IR

;09030 MMTN NYYY ool R

NAPN Y ("DYTMIRND DPIINNAN DYDY MMT” - 191Y) DTMRND DPIRNAND DPYIDIN MMTN
L"IAS 34” - 1505) "0»p2 M9pnY *av3 M7 IAS 34 "MIRDI2 MIRNIVYN 1PNY DRNNA 17

WM MYWI MIND 9P IRNIVN NPT INIAPD NNY? ,NOR D112 01D NIMT NIyl
.0PMIYA D7?9030 MMTN NP 1NVIY 1YRY DNt

TV M2 MIPNY T P9 NN MRIND DRNNA 19IP) D TMRND DPIXNNN D0 MMTH .2
.1970-5"9N1 (DY T7TYM 0PNAPN NMIN™T)

VOMIRA 12 DA JPNVPPTN T HY DIDIAY 1TVIR D712 DYTMIRND DIYNNNNN DADIN MMTH 2
.2025

:NTRRNN DDA PAIN WYY T

DN PAINN YV 8% DMADIN MMTI MHYHYI) ,IHR MTINRD IR LPIN Yavna M (1)
TR NAIPN DINY DYAPN 1M HRIWY? P13 77 HY 1NONAY

MYTN NOIPN DINA PINRND YIT'A TTNY DRNNA NRRIN 1938 DPNNN TITNY MTMIN M’ (2)
09050 MTN TVIN HY WTINY DTPY WTIND TTN)

:(2002 ©YD1 *4Y) 19985 DMPNND TTM PIN MYIVN YV PAYYNN WYY HY DM 1YY (3)

5R7v22 TN SV PN POYIYNN WY
[ZFRALS MIT TR AN 00T YN nip VRN
1-9 ") 157) 19 )

mmpl mmm vt (Np (R
10”9050 MMTN PIRN
145.92 145.49 0.932 0.160 3.9552 2025 *17°2 30 OVYY
141.27 141.14 0.933 0.161 4.0202 2024 "1’ 30 OVY
142.85 143.24 0.887 0.151 3.796 2024 ,7anNTa 31 DVY
% % % % % MPVN NPV
DYVTIN YWY YV N9pnd
:INYNONY
2.1 1.6 5.1 6.0 4.2 2025 %112 30 DVYH
2.1 1.9 0.9 (1.0) 0.2 2024 "1y 30 DY
DYWTIN NWVIYY YV NMpNY
:INYNONY
1.1 1.3 (2.6) (0.3) (1.7) 2025 "11°2 30 DYYH
1.1 1.6 1.3 2.2 1.0 2024 "1’ 30 DVYH
:INYNDIY MYH
3.2 3.4 (4.1) (7.0) (5.4) 2024 921%7a 31 D]
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(wnn) VRNIVNN NY1TRN PV

102 MMTA NNPNA AYPYNY 179711 NYPYNY 17971 YV 1IN MY NYap

IRNY YT HY NYRIAY MY NN YY NIANN NDDINN AYPWAY 17971 YV 1NN MWD NYap TNy
MY JTAIR POTY TR NR N7aNN NIMA,0702 MPT PIRND 931,011 .MvY NNR M5N 'nYa
NP 123 NYRINN 12 PINRD TYIN PAPI TUR 1NN PNVY DI 1YY NYpwnY 179710 Hv 1NN
1902 .02 MYTN PIRNY 110 PINN MYY 12000 JTNIR AP AT TR DRA NIAY Man Yy MY
-9pNN 127201 ,0212 MPIVD 1IN VINYIN 79T IV DMIPY NPPO MYNXNRI WYY 7
DNIT DYDY DIIN N’IDI VP TVR NPMINN MRPOY 7272 WIN YN 191 ,0010 YW nHavs

D210 SV NN MY NPV HY PYIARAY NVY TVR INR YN DN

D772 MPTA PIRNY NN MVAY 199 DI D'ANDN D01 7139 DXNRPP 17aNN NN 1TNa
TPINY 17ANA NTMIR ,NY N2IPN NP 12 PINRA TYINT TARIY INN MWAN MR 19IR INY
SN IRNY MYXNRL YR D0 YV IR MMV NR 0”12 NI

WPVIN VR NMMYYN NR D) 19200 MM 0”12 MYT PIRN 932 ,7Npna Ypwnd 17971 223
PV DAINR DMWY 1220 MNTPNN DR INNYVNY MWITIN MMYYN JTMIR NR ,0910 Nnpna
VN NN 10 0NN 1IN

9N PINTIZ VPMIAY NHN MY MM IRNY MPRNR MY NITIPN 19INN NYX’A 2025 7312 30 DY
58 -3 HW 702 VP9 NPON I NYPYNY "7 HY NN MWYWIA NYYY NIANN NNYI DRNNAY 17aR
N 19M

DD’ DPWIN

NN MYV DTTNI DR TVR DPOI1’H DPYWIN

NMTA DIXIND ,DPDI DPWIN NXIAP DV NN MY D901 TIvN NR NVIaN 190 nHavn
NN DMWY Y9 HY RHY 079050

DYD1IAN NINIINNM DYDIIN YV 0902 DITY D NXIAPN NN ,NRAN 1YV VANY VI
JNNN DMYY 217p2 NN 020N MMTI NNNAN MY DIXIND

010 7'M Mo 17ann Yv 2N MAR) Y7Ya pivwa DINDI DYDY DPWIN Y NN VN
2024 -1 2025 112 30 DDYY AR YNA TIY MY 1022 DIVVINNN NIIDN MIPY 3 HY 2V
NN YDIPAN PYWIND KV NPONINN MNII DN DNWI ,NNRNNA ,2024 7INXTL 31 DN

VN IMIRA

1132 ,79N0N% DY1IPN DOTIN MYRNRA THARI DMINDI DIRY DDA DPWIN HW 11NN MVN
nYYa NNYT ARNYAY Y2IPNN N2 NPV AY DIANNND DOTNY DINMTN MDIN YV NI 7Y
JDIVAN PWINA NMYIN 120N NN DR NApYWNN ,NI2NN NYNIN NIIYNY 0T DINARND

.DPMWYN 079030 MIMTHY N 29 IR IRT NTTNY TVPA DAV DVIAY
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(Fwnn) 0”018 DPWIN -:3 R

D902 7Y
31019
qanxTa 21772 30 OYY
2024 2024 2025
qp1an IP1an mova
n"Y "aY%R
MDAV MN2PNNN
7,046,638 6,366,201 7,649,327 DYRPIT DOTIRNND MRNYN
5,089,759 4,484,989 5,120,679 MavIv M”NYN Y915 1IN MR
N MY
oy’
qanxTa 31 21772 30 OYY
2024 2024 2025
PN ap1an moa
n"Y "a%R
:NVDIA NINNNN
7,021,475 6,312,491 7,651,549 DYRPIT DOTIRNND MRNYN
5,037,179 4,309,694 5,110,270 mMavIv N1MYN H515 21N MR

NN MYV DTTNI AWK DMDIY9 DPVIN A

NTNY INAPN T HY DTYINN N NAYNNY DININ MYHID NPDAAN MNIAPNNAN DIDIIN
XAPN T YY 01PN DIRY (Cross Currency Swap) 20N NaYNn MRPOY 121 DININ 0NN
JNNN MVA NI77°02 2 3770 NNIY DRNN2 DY) DTN YR DPWIN .DININN MIN NTNY
DPWIND L(DPOVIND DNN DIRY NI PAYNN MPYWY WP 02O% DN HY DDANNI)
DWINN SV NN MYA 1YNY NN DMYY DRNN2 090501 NMMTA DOXIN 51N D»01AN

: D010
N MY
oy
q2NNTa 31 1921 30 DY
2024 2024 2025
qp1an IP1an mha
n"Y 19HR
D119 DI
39,740 3,160 20,045 N"W-17R YIVN NAYNN MIRPOY
MNWYN PR 1°27 NaYNNY 0N
32,304 92,042 14,898 AP VPR MY
1IP0I MAPNNN
7INVN PR A Nabnnh DN
16,506 3,027 21,978 2P 1R MY
7anwn N"w a1 nadnnb omn
- - 10,974 TR NTINR YA NAY
4,199 34,746 26,078 N"W-1TR Y2IVLN NAYNN MRHOY

192NN NRYVNRY AYIAPN NN PAY DANITNND MITN YV NN WIANN 1Y TARI NN MVN
20N NASNN NPOYII NIYT TYIN IMIRA NPIN DIPY 29 HY Hapnnh NNaxn NINwnNn N2m
N"Ya DYVYNM DHVYH NNMAX 172NNY 1R DIYVNN PPV DIANITND NN YV INNND VIO
MIPYI WINYY TIN) NTIND WIND D2 MAXN 199NN Y 12 w1970 9 Y Haph nnax nannw

.POYN VI D12 PIAPIY WYY (IWNN TYIND HPWI 11 nvan
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2025 7212 30 DY’2 NRPNDNY DWTIN DWW YW nopny

NN MPYT -:47R2

LDTMRND DPNMIVYVD 0?9030 MMTY 31 IR IRT,17aNN HY MPIYan "N 1IRNY

2”70 SR NOYVR 3"ND mInR P99 Iy 170 'Y
qp1an 'mYa
n"w 7958
774,704 176,757 597,947 26,808 61,314 298,236 123,320 88,269
517,353 109,740 407,613 7,961 32,225 219,890 87,244 60,293
537,254 132,246 405,008 6,111 38,161 211,887 82,205 66,644
888
(42,603)
495,539
(359,644)
96,017
231,912
(62,181)
169,731
527,766 112,560 415,206 4,991 38,592 222,051 87,020 62,552
19,634 - 19,634 19,559 75 - - -
34,537 34,537 - - - - - -
41,034 39,135 1,899 - 4,117 (5,735) (3,333) 6,850
2025 112 30 DY
18,149,586 4,576,823 13,572,763 136,957 2,127,490 6,338,580 2,680,047 2,289,689
676,805 131,454 545,351 148,873 39,228 223,758 - 133,492
18,826,391 4,708,277 14,118,114 285,830 2,166,718 6,562,338 2,680,047 2,423,181
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DINNY INPIN RYY MIRNIN
"Yan N

NN MRXIN
1M MOION

1012770 YY Don Ma% NN
01971 YY DoN

NAPNY *PI N
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PYPIPN 1732 MRPOYN MOIN

BOT »vpr»ia Y nnpn mTiayn moidn

PN AYPYWNY 17911 YpwRY 17971 1IN MY MDY

MpNa NYPYNY 1797 NYpwnY 1"
PYPIPM MT ORON

55N 70



n”p1 00D 9N

DYTNIRNN DYNYRNND DADIN NMMTY DMINA

(onn) MNP MYT - :4 NN
2024 ,)172 30 D12 NRNDAY DWTIN AW YW 1opny
3”70 S8 NOIR 3”10 mIny [EEAD) RETAR 7170 N
qp1an 'mYa
n"Y *a%R
724,423 185,895 538,528 18,624 46,111 292,041 106,648 75,104 1NN MYN
455,134 74,747 380,387 6,523 28,247 218,314 78,048 49,255 M0N0 MYN NN
470,714 114,899 355,815 5,772 20,105 214,614 73,249 42,075 1NN MRNIN
1,194 103 ,3TRIN MMIVA NVYW 285 MY91010 MIIN M2 77NN PN
(41,351) DINNY INPIN RYY MIRNIN
430,557 "Yan N
(291,094) 10 MRIN
40,984 1990 MDIdN
180,447 101971 YY DoN NaY NN
(48,157) 10190 YY Don
132,290 N9IPNY *pa N
:90M YN
463,574 75,916 387,658 4,079 30,723 219,089 79,503 54,264 D033 NYYON NIIVNN MOIIN
13,075 - 13,075 12,755 260 - - 60 7PYPIPN 1732 MRPOYN MOIN
88,251 88,251 - - - - - - BOT »upmia HYw nnpn MTiayn moion
31,646 50,357 (18,711) - (5,436) (5,398) (2,619) (5,258) MPNA NYPYNY 17971 AYPWAY 17971 110 MV MDY
2024 111 30 DY

16,226,190 4,122,336 12,103,854 131,564 1,399,231 5,910,924 2,439,515 2,222,620 nNpna YpWNY 171 Nypwn’ 1M
670,182 122,486 547,696 151,731 39,229 227,149 - 129,587 PYPIPm M7 RN
16,896,372 4,244,822 12,651,550 283,295 1,438,460 6,138,073 2,439,515 2,352,207 Y51 70
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(onn) NP MYT -:4 7R3
2025 ,)312 30 D12 NNRPNDHY DWTIN WYY HYY nopny
2”70 SRIY NOYVR 3"ND MmNy 1919 Iy 170 R
9p1an 'nYa
n"Y *a%R

399,991 85,474 314,517 19,268 30,887 154,140 65,666 44,556 qmINRN MOIIN
272,787 55,689 217,098 5,038 17,088 116,912 46,696 31,364 MR M5N NN
316,832 102,290 214,542 3,755 18,139 113,625 45,980 33,043 NN MRN
JITRND MIVA NVY 9% MY9IVNRN MIAN *TOANA N7aNN PoN

821 101
1PN NIRNN

(22,705) DINNY INPIN RHY MIRYY
294,948 "pan NI
(149,617) 10N MRNIN
12,040 190 MOIdN
157,371 101971 YY DoN NaY NN
(42,657) 015N YY non
114,714 nNAPNY *PI MM
10N YN
272,980 56,601 216,379 2,634 20,061 115,835 45,830 32,019 D031 NYYAN NIIVNN MDIIN
15,545 - 15,545 15,470 75 - - - PYPIPM 132 MRPOYN MIDIdN
15,527 15,527 - - - - - - BOT »upmMia HYw nnpn MTiayn moion
58,495 57,146 1,349 - 1,114 (2,143) 526 1,852 MPNA NYPYNY 17971 AYPWAY 17971 10 MV MDY

2025 112 30 DY

18,149,586 4,576,823 13,572,763 136,957 2,127,490 6,338,580 2,680,047 2,289,689 PN NYPYNY 1911 NYpwnY 191
676,805 131,454 545,351 148,873 39,228 223,758 - 133,492 PYPIPMm M7 RN
18,826,391 4,708,277 14,118,114 285,830 2,166,718 6,562,338 2,680,047 2,423,181 Yan o
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2024 ,)312 30 D12 MNRPNDIY DWTIN IWIYY HY nopnY

ounn) NHN MYT -:4 R

2" SRIWY N9R 3”10 mInr [EEAD) RN 7170 N
9p1an 'mYa
n"Y *a%R

374,733 96,404 278,329 11,800 25,391 148,659 53,479 39,000 qTNN MIVIIN
243,412 44,784 198,628 4,076 15,195 113,539 40,085 25,733 MHN MM NN
280,386 91,012 189,374 3,770 7,081 111,570 36,443 30,510 NN NIRNIN
JITRND MNIVA NVIY 2% MHYAIVAN NMI2N YTOANA N7aNN PoN

(2,006) 103
(20,809) DMITINY INPIN ROV MIRNIN
257,571 "Yan N
(166,637) 10N MRNIN
8,807 190 MVIdN
99,741 101907 YY Don 718 N
(26,810) 101970 Yy Don
72,931 N9IPNY *pa N
:q0N YN
244,870 45,843 199,027 2,268 15,717 111,863 40,605 28,574 D031 NYYON NIIVNN MOIIN
8,726 - 8,726 8,597 129 - - - PYPIPM 1732 MRPOYN MIDIN
39,178 39,178 - - - - - - BOT »opmia Hv nnpn mmayn moidn
47,841 51,553 (3,712) - (5,914) (1,753) (1,865) 5,820 PN NYPYNY 17971 IYPYVNY 10T 10 MW NDY

2024 71772 30 DY

16,226,190 4,122,336 12,103,854 131,564 1,399,231 5,910,924 2,439,515 2,222,620 MPNA NYPYNY 17971 NYRYRY 19T
670,182 122,486 547,696 151,731 39,229 227,149 - 129,587 PYPIp!m M7 RN
16,896,372 4,244,822 12,651,550 283,295 1,438,460 6,138,073 2,439,515 2,352,207 San o
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(NN NN MPT -:4 MR
2024 920X72 31 D2 NRPADAY MIYY
2"nv SR MR IND MINR P99 DTN 1170 'y
p1an
EUROPI

1,519,978 386,065 1,133,913 44,830 99,080 607,015 222,740 160,248 TN MOIdN
978,180 185,760 792,420 17,033 60,048 448,075 162,097 105,167 M0 MY MM
1,367,844 321,799 1,046,045 22,731 49,588 667,961 250,288 55,477 NN MIRNIN
95 MY9IVNN NIIAN M2 NIANA PN

132,661 101 23TRNN MV VWY
(98,248) DINNY IXPIN RYY MIRNIN
1,402,257 "DIvan Nn
(661,810) 120 MIRNIN
116,157 10 MOIIN
856,604 1019010 YY Don 1aY NI
(186,714) 10101 Yy D'on
669,890 MwY P NM
190N YN
988,534 185,905 802,629 8,840 66,327 450,508 163,466 113,488 D033 NIIVNN MOIN
32,477 - 32,477 29,480 364 - - 2,633 PYPIPM 111 MRPOYN MIDIN
147,701 147,701 - - - - - - BOT »op»1na HYv nnpn mmayn moion
nYPYNY 1011 NYPYNY 17971 1IN MV Y

420,239 159,955 260,284 6,054 (7,530) 216,880 92,453 (47,573) mpna

2024 92nXT72 31 DY

17,094,833 4,403,954 12,690,879 131,332 1,977,993 6,011,094 2,494,197 2,076,263 Mpna nYpwns 1T nypwnh 179"
646,049 123,972 522,077 146,920 37,239 214,732 - 123,186 PYPIPR M7 RN
17,740,882 4,527,926 13,212,956 278,252 2,015,232 6,225,826 2,494,197 2,199,449 931 7o

23



n”p1 00D 9N

DYTNIRNN DYIRNNN DPHDIN NMMTY DM IR]

mYTN NAIPNA DIPYMNN DIVIPR

n"Y TIRDINI HY To2 IRNYNY VP DIYMYN DP’ADIN MMTY T 16 TIRA2 NNRY TYNHA
DYRPII D'TIRN 790N DY NIVPNN 19aNN 2025 IRN291 5 DY ,PINTIY VPNISY NONPNPN
YW 702 TN NTINR ("hadnnn MRPoY” :19n% Cross Currency Swap) Yavn naonn mypoya
MO0 NR DYRPIAN DITIRNY DHVN NN NAYNNN MRPOYY DRNNA 195 N"Y 19HR 996,840
DYTIRNN TAIN MWYY 3.1% - HV NPV M2 RV 198D DPNND TTHY DITINY N"W1 1Ipn
HRIYY P12 YV NPV MINYN M2 RVIIN NYIA 19PN MO0 NR 17N 1nHYr 0rRPIAN
.PINTIY VPYIAY NONVPNN NRNDAN IR N22770 DY IPI9N *TYINY DRNN NIVY 1.85% NHDINA

DODNA ,NOPR AR YV (PAPYI 1PIWINL) MNDID N2 MIAN VRN 1TWPNA 2025 IR 1HNNa
190 120 TY YW D120 PHI19 NIOWNY T YVPNIIN 790N DY TWPA PIan RN NYapY M
NNIN NADINA DXWTIN 3 DI HV NPIVA NINIY N2 RYN ARNNN (M"Y 119N 456 -2) 1R
2025 7312 30 DY 1121 .2030 721XTA 30 D2 1N IRNYNN HY 190N PYIAN TYIN PV HAIpn
L9097 AXNN HY MITH PIRD INRY .IN2NAN DION PNN IR 11910 80 -3 HV J02 MIRNYN 19VN)

DR 119N 40 -3 HY J02 IRNDIN NN’ NOVNI L2025 VOMIR WTIN ToNNa

DY MWYWN MY DIDNA NIANN YV IMIVPND DR N9aND 1IVPT TR 2025 pInNa 10 D11
NIV T DY NINRD MIVPNAN YV NNPD INRY NRD ("Mwnn MIOYw Doon” :onY ) »a
1AN NIVN NI2NN,MWYND MTIY DIDN YRINY DRNNA .APIN RY APOYI NIanND YV NN an
INRINY 22 YR 23 YRIN JONM 72N MMPR 41,771 1,940 YV 9PN DITIVN NMIP MYN MIOVa
IPITN 12 VR ) 17322 MNITH MHYYIN MNP 4 12 NIV 1NN YYRIN MPIVN DION
MIIVN MMT DIID HY 1TNY? MIWND MY DIDN RIVI MWD MIT (122222 MNITNN 47.5% -d2
MNIPY 1MI2M0 YY) YYRIN MIPIVN DIVN WIAPIY MINIDON MMP 6 MOWA DIYXINNN
?INN 12 TV Y9 5NN T ANNAN) 10% 15712 MIIVA NT 21WVNHY NPV (P2 MHYIIY
q9WINN 1732 9IN2 MTY TPRIT 1PN 12 12 109 .(DWVINA YV PYRIPNI MNITIN WYY MnaYa
MY 17122 W DOWY NV PININ PNNY DRNPY D102 717N Y9 My mbYwny 19 Nnd
MTIAY PINIA P32 RNIN IR ARININY MRNINN RIYND DR 1Y WD 172NN 22 DIVIN TY .10

JINRNN MIRNINDR T NRTM L2 YR 23 IRINA 7192 710WINN NOY PPN NNRNNN

NR PIRNY RN DY DY 6 N2 NAPN TVNYY ,I9VINN NPON TYINA HNN MIIVN NOPN
mM311Y ,0MM0N DIRIND 91931 ,NNR Y DY 6 N2 MADI MNPN 3-2 NVND MY NAIPN
.6% YV YWA WLV NNV NPRAIRD MAIPNL MOV AT PNITY
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EY Kost Forer Gabbay & Kasierer Tel: +972-3-6232525
144 Menachem Begin Road, Building A Fax: +972-3-5622555

Shape the future TelAviv 6492102, Israe

with confidence

Auditors' report on review to the shareholders of AFI Europe N.V.

Introduction

We have reviewed the accompanying financial information of AFI Europe N.V. and its
subsidiaries, comprises the interim consolidated statement of financial position as of June 30, 2025
and the related interim consolidated statements of comprehensive income, changes in equity and
cash flows for the six and three months periods then ended. The Company's board of directors and
management are responsible for the preparation and presentation of interim information for these
periods in accordance with IAS 34, "Interim Financial Reporting". Our responsibility is to express
a conclusion on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with Review Standard 2410 (Israel) of the Institute of
Certified Public Accountants in Israel, "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity." A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with generally accepted auditing standards in Israel and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim financial information is not prepared, in all material respects, in accordance
with IAS 34.

Tel-Aviv, Israel KOST FORER GABBAY & KASIERER
August 6, 2025 A Member of Ernst & Young Global

ey.com



AFI Europe N.V.
Unaudited Condensed Consolidated Interim Statement of Financial Position as at

In thousands of Euros June 30, June 30, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Assets
Investment in (and loans to) equity accounted investees 145,388 130,967 142,185
Investment property 3,104,401 2,739,701 3,014,224
Investment property under development 327,224 271,058 328,649
Inventory 115,386 114,021 113,522
Property, plant and equipment and Right-of-use assets 15,082 8,506 12,183
Deferred tax assets 2,526 8,002 2,517
Trade and other receivables 42,218 137,701 45,514
Total non-current assets 3,752,225 3,409,956 3,658,794
Inventory 22,496 22,215 23,997
Short term investment 22,868 17,117 19,950
Trade and other receivables 60,713 76,101 57,277
Cash and cash equivalents 106,490 93,055 104,068
Total current assets 212,567 208,488 205,292
Total assets 3,964,792 3,618,444 3,864,086
Equity
Issued capital 930 930 930
Share premium 411,797 411,797 411,797
Translation reserve 25,833 20,142 21,955
Hedging reserve, net (2,510) 12,763 2,223
Retained earnings 645,884 530,369 620,551
Equity attributable to owners of the Company 1,081,934 976,001 1,057,456
Non-controlling interest 7,476 6,330 7,788
Total equity 1,089,410 982,331 1,065,244
Liabilities
Loans and borrowings 1,074,247 1,164,147 1,003,846
Loans and borrowings from related parties 1,155,693 1,035,191 1,157,503
Deferred tax liabilities 191,754 172,205 186,198
Other non-current liabilities 32,934 28,478 26,037
Total non-current liabilities 2,454,628 2,400,021 2,373,584
Loans and borrowings 332,452 88,324 313,640
Loans and borrowings from related parties 5,230 5,230 5,230
Trade and other payables 80,706 138,159 103,299
Tax payables 2,366 4,379 3,089
Total current liabilities 420,754 236,092 425,258
Total liabilities 2,875,382 2,636,113 2,798,842
Total equity and liabilities 3,964,792 3,618,444 3,864,086
Director — A. Barzilay Director — A. Dafha

Amsterdam, August 6, 2025

The accompanying notes are integral part of these condensed consolidated interim financial statements.



AFI Europe N.V.
Unaudited Condensed Consolidated Interim Income Statement
In thousands of Euros

For the year
For the six months ended For the three months ended ended
June 30, June 30, December 31,
2025 2024 2025 2024 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Gross rental income 105,653 97,043 53,337 49,640 200,552
Service charge income 39,226 31,964 19,196 16,492 69,273
Service charge expenses (42,056) (34,595) (19,607) (17,125) (74,601)
Net rental and related income 102,823 94,412 52,926 49,007 195,224
Proceeds from sale of trading property 4,996 3,273 3,920 2,180 8,115
Carrying value of trading property sold (4,098) (2,463) (3,254) (1,641) (5,338)
Profit from disposal of trading property 898 810 666 539 2,777
Gross profit 103,721 95,222 53,592 49,546 198,001
Change in fair value of investment property 925 (4,690) 788 (921) 56,182
Change in fair value of investment
property under development (447) - (447) - 6,246
Administrative expenses (10,842) (10,356) (5,602) (5,189) (24,553)
Selling and marketing expenses (1,735) (2,875) (980) (1,903) (4,485)
Other income 2,278 2,530 1,123 1,110 5,390
Other expenses (1,689) (1,121) (1,131) (593) (2,569)
Share of profit (loss) of companies accounted
for at equity, net (828) (708) (188) (349) 23,938
Operating profit 91,383 78,002 47,155 41,701 258,150
Financial income 4,315 2,014 (2,276) (1,171) 2,462
Financial expenses (57,978) (55,456) (25,794) (26,796) (117,845)
Net financing costs (53,663) (53,442) (28,070) (27,967) (115,383)
Profit before tax 37,720 24,560 19,085 13,734 142,767
Taxes on income (11,839) (7,937) (7,337) (4,714) (34,513)
Profit for the period 25,881 16,623 11,748 9,020 108,254
Attributable to:
Equity holders of the Company 25,701 16,426 11,652 8,926 106,608
Non-controlling interest 180 197 96 94 1,646
Profit for the period 25,881 16,623 11,748 9,020 108,254

The accompanying notes are integral part of these condensed consolidated interim financial statements.



AFI Europe N.V.

Unaudited Condensed Consolidated Interim Statement of Comprehensive Income

In thousands of Euros

Profit for the period

Other comprehensive income items that
after initial recognition in comprehensive
income were or will be transferred to
profit or loss

Foreign exchange translation differences
from foreign operations

Reserves from hedge accounting

Other comprehensive income (loss) for
the period, net of tax

Total comprehensive income for the
period

Attributed to:

Equity holders of the Company
Non-controlling interest

Total comprehensive income for the
period

For the year

For the six months ended For the three months ended ended
June 30, June 30, December 31,

2025 2024 2025 2024 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
25,881 16,623 11,748 9,020 108,254
3,878 2,261 (5,489) 857 4,074
(4,733) (1,178) 2,774) (683) (11,709)
(855) 1,083 (8,263) 174 (7,635)
25,026 17,706 3,485 9,194 100,619
24,846 17,509 3,389 9,100 98,964
180 197 96 94 1,655
25,026 17,706 3,485 9,194 100,619

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



Unaudited Condensed Consolidated Interim Statement of Changes in Equity

AFI Europe N.V.

In thousands of Euros

Balance at January 1, 2025 (Audited)
Profit for the period

Adjustments for translation

Reserve from hedge accounting

Acquisition of non-controlling interests

Balance at June 30, 2025 (Unaudited)

Balance at January 1, 2024 (Audited)
Profit for the period

Adjustments for translation

Reserve from hedge accounting
Balance at June 30, 2024 (Unaudited)

The accompanying notes are integral part of these condensed consolidated interim financial statements

Capital reserve from

Share transactions with Equity attributable Non-
Issued premium Translation Hedging non-controlling Retained to owners of the controlling Total
capital reserve reserve reserve interest earnings Company interest equity
930 411,797 21,955 2,223 (6,696) 627,247 1,057,456 7,788 1,065,244
- - - - - 25,701 25,701 180 25,881
- - 3,878 - - - 3,878 - 3,878
- - - (4,733) - - (4,733) - (4,733)
- - - - (368) - (368) (492) (860)
930 411,797 25,833 (2,510) (7,064) 652,948 1,081,934 7,476 1,089,410
930 411,797 17,881 13,941 (6,696) 520,639 958,492 6,133 964,625
- - - - - 16,426 16,426 197 16,623
- - 2,261 - - - 2,261 - 2,261
- - - (1,178) - - (1,178) - (1,178)
930 411,797 20,142 12,763 (6,696) 537,065 976,001 6,330 982,331




Unaudited Condensed Consolidated Interim Statement of Changes in Equity

AFI Europe N.V.

In thousands of Euros

Balance at April 1, 2025 (Unaudited)
Profit for the period

Adjustments for translation
Reserve from hedge accounting

Balance at June 30, 2025 (Unaudited)

Balance at April 1, 2024 (Unaudited)
Profit for the period

Adjustments for translation

Reserve from hedge accounting
Balance at June 30, 2024 (Unaudited)

Balance at January 1, 2024 (Audited)
Profit for the year
Adjustments for translation

Reserve from hedge accounting

Balance at December 31, 2024 (Audited)

Capital reserve from

Share transactions with Equity attributable Non-
Issued premium Translation Hedging non-controlling Retained to owners of the controlling Total
capital reserve reserve reserve interest earnings Company interest equity
930 411,797 31,322 264 (7,064) 641,296 1,078,545 7,380 1,085,925
- - - - - 11,652 11,652 96 11,748
- - (5,489) - - - (5,489) - (5,489)
- - (2,774) - - (2,774) (2,774)
930 411,797 25,833 (2,510) (7,064) 652,948 1,081,934 7,476 1,089,410
930 411,797 19,285 13,446 (6,696) 528,139 966,901 6,236 973,137
- - - - - 8,926 8,926 94 9,020
- - 857 - - - 857 - 857
- - - (683) -- - (683) - (683)
930 411,797 20,142 12,763 (6,696) 537,065 976,001 6,330 982,331
930 411,797 17,881 13,941 (6,696) 520,639 958,492 6,133 964,625
- - - - 106,608 106,608 1,646 108,254
- - 4,074 - - - 4,074 - 4,074
- - (11,718) - - (11,718) 9 (11,709)
930 411,797 21,955 2,223 (6,696) 627,247 1,057,456 7,788 1,065,244

The accompanying notes are integral part of these condensed consolidated interim financial statement



Unaudited Condensed Consolidated Interim Statement of Cash Flows

AFI Europe N.V.

In thousands of Euros

Cash flows from operating activities
Profit for the period

Adjustment for:
Depreciation

Loss from equity accounted investees

Change in fair value of investment property under
development

Change in fair value of investment property
Net finance costs
Taxes on income

Change in inventories
Change in trade and other receivables
Change in trade and other payables

Income taxes paid

Cash flows from operating activities

Cash flows from investing activities

Investment in and grant of loan to equity accounted
investees

Repayments (investments) of short term investments
,het

Acquisition of property, plant and equipment
Investment in investment property
Investment in investment property under
development (**)

Cash flows used in investing activities

Cash flows from financing activities

Acquisition of non-controlling interests

Repayment of non-current loans and borrowings (*)
Proceeds from non-current loans and borrowings (*)
Change in current loans and borrowings, net
Payment of lease liabilities

Interest paid

Cash flows from financing activities

Effect of exchange rate fluctuations on cash
held

Change in cash and cash equivalents

Cash and cash equivalents at the beginning of
the period

Cash and cash equivalents at the end of the period

(*) Including loans from related parties.

For the year

For the six months ended For the three months ended ended
June 30, June 30, December 31,

2025 2024 2025 2024 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
25,881 16,623 11,748 9,020 108,254
578 584 308 282 1,213

828 708 188 349 (23,938)

447 - 447 - (6,246)
(925) 4,690 (788) 921 (56,182)
53,663 53,442 28,070 27,967 115,383
11,839 7,937 7,337 4,714 34,513
92,311 83,984 47,310 43,253 172,997
504 (2,414) 1,693 (1,024) (3,574)
(3,757) 7,345 1,875 15,421 11,534
(5,101) 100 (6,312) 761 2,067
83,957 89,015 44,566 58,411 183,024
(7,034) (5,857) (6,083) (5,282) (12,623)
76,923 83,158 38,483 53,129 170,401
(2,301) (7,296) (1,633) (2,110) (41,992)
(3,749) (162) (2,661) (833) (2,029)
(3,477) (1,052) (2,224) (788) (5,339)
(21,245) (21,690) (12,709) (11,395) (47,579)
(75,735) (75,017) (29,370) (56,996) (205,265)
(106,507) (105,217) (48,597) (72,122) (302,204)
(860) - - - -
(135,811) (41,366) (87,345) (12,838) (157,222)
202,457 107,079 112,375 50,699 373,924
(1,080) (3,789) (1,182) (2,316) (2,970)
(944) (878) (489) (455) (1,775)
(31,889) (28,762) (16,336) (13,484) (59,003)
31,873 32,284 7,023 21,606 152,954
133 12 93) 9 99

2,289 10,225 (3,091) 2,613 21,151
104,068 82,818 109,674 90,433 82,818
106,490 93,055 106,490 93,055 104,068

(**) Including advances for investment properties under development.

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 1 - General

AFI Europe N.V. (the "Company”) was incorporated in the Netherlands in 2006 and is domiciled in
Amsterdam.

Through its subsidiaries, the Company is an owner, manager and developer of landmark real estate assets
in Central and Eastern Europe (CEE), with properties and projects in Czech Republic, Poland, Romania,
Serbia, Bulgaria and Latvia, including business parks and office complexes, shopping malls and retail
properties, as well as residential and mixed-use developments. In addition, the Company owns an
inventory of land for future development.

The condensed consolidated interim financial statements of the Company as at and for the six and three
months ended June 30, 2025 comprises the Company, its subsidiaries (together the “Group”), and the
Group’s interest in associates and jointly controlled entities.

Since its incorporation in 2006, the Company was wholly-owned indirectly by AFI Properties Ltd. (“AFI
Properties™), an Israeli Company listed on the Tel Aviv Stock Exchange, through its wholly-owned Israeli
subsidiary AFI Properties Holdings Ltd. (“APHL”); on March 27, 2025 APHL transferred its shares in
the Company to AFI Properties for the purpose of simpifying the group’s holding structure and
consequently AFI Properties is the Company’s direct sole shareholder. AFI Properties is approximately
88% owned by Big Shopping Centers Ltd., the ultimate parent of the company.

As of June 30, 2025, the Group carrying negative working capital of approx. EUR 208 million, primarily
due to several bank loans related to investment properties (EUR 301 million), all classified as current
liabilities due to their maturity of less than 12 months. The Group is actively pursuing refinancing options
to secure new loans with extended maturity dates, and management expects to finalize these agreements
before the current loans mature.

The consolidated financial statements of the Group as at and for the year ended December 31, 2024 are
available upon request from the Company’s registered office.

Other aspects of the Group's financial risk management objectives and policies are consistent with that
disclosed in the consolidated financial statements as at and for the year ended December 31, 2024.

10



AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 2 — Basis of Preparation

A.

B.

C.

Statement of compliance

These interim financial statements have been prepared, in accordance with International Financial
Reporting Standard (IFRS) IAS 34, Interim Financial Reporting. They do not include all of the
information required for full annual financial statements, and should be read in conjunction with the
consolidated financial statements of the Group as at and for the year ended December 31, 2024.

Use of estimates and judgment

The preparation of interim financial statements in conformity with IFRS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing these interim financial statements, the significant judgments made by management in
applying the Group’s accounting policies and the key sources of estimation were the same as those
that applied to the consolidated financial statements as at and for the year ended December 31, 2024.

Valuation processes used by the Group

In accordance with its policy and past practices, the Group periodically examines the values of its
investment property, investment property under development, and other real estate properties. Such
examination is performed at least once a year for investment property and investment property under
development, by independent external appraisers having appropriate professional qualifications and
knowledge with respect to the relevant location and the type of property appraised.

In accordance with its policy and past practices, the Group periodically examines the values of its
investment property, investment property under development and other real estate properties. Such
examination is performed at least once a year for investment property and investment property under
development, by independent external appraisers having appropriate professional qualifications and
knowledge with respect to the relevant location and the type of property appraised.

In respect of investment property, at each interim period the Group examines the need to update the
last fair value valuation preformed, to ensure it represents a reliable value estimation as of the current
reporting period. This examination is made by reviewing the changes in the relevant real estate
market, the rental contracts, the macro-economic environment, new information in respect of material
transactions done in the surrounding area and any other information that may affect the value of the
asset.

In respect of investment property under development, at each reporting period the Group examines
the actual costs invested in the development, the estimated remaining costs to complete, the
construction progress and any other relevant changes in the real estate market.

Note 3 - Significant Accounting Policies

The accounting policies applied by the Group in these condensed consolidated interim financial
statements are the same as those applied by the Group in its consolidated financial statements as at
and for the year ended December 31, 2024.

11



AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 4 -
A.

Note 5 -

A.

Significant Events in the Reported Period

On January 2025 a financing agreement was signed by five fully owned Polish subsidiaries of the
Company (the “Subsidiaries™), in relation to a loan in an aggregate amount of up to EUR 120 million,
secured by, inter alia, mortgages and pledges on four residential-for-rent properties owned and operated
by the Subsidiaries in Warsaw, Wroclaw and Krakow in Poland. This loan bears annual interest of 3-
month EURIBOR plus an acceptable margin in the market, and its final maturity date is December 30,
2030. Following the fulfillment of various conditions precedent, approx. EUR 120 million has been
utilized by three of the Polish subsidiaries.

In reference to Note 9B (2) in the Company’s consolidated financial statements for the year ended
December 31, 2024, regarding acquisition of a land plot of approx. 14,826 sqm in Prague, Czech
Republic, with a view to developing thereon a residential-for-rent project, the remaining part to the
purchase price was paid on January 15, 2025 upon completion of the transaction and signing the final
purchase agreement.

During the first six months of 2025, the Group completed the construction of building C a residential
for-rent-project in AFI Home North in Bucharest, Romania and another office building (East Gate) in
project Airport City in Belgrade, Serbia. Accordingly, the Group reclassified the assets from investment
property under development to investment property, with an asset value of EUR 15.8 million and EUR
50.9 million, respectively.

On April 1, 2025 a loan agreement was signed by the Company, in relation to a loan facility of up to
EUR 150 million, of which EUR 120 million is committed by the bank, and EUR 30 million is currently
non-committed, to be secured by, inter alia, mortgages and pledges on properties owned and operated
by certain subsidiaires of the Company. This loan bears annual interest of 3-month EURIBOR plus an
acceptable margin in the market, and its final maturity date is June 30, 2032. Following the fulfillment
of various conditions precedent, approx. EUR 22 million has been utilized by the Company.

To the best of the Company’s knowledge, the Company is not aware of any breach of covenants under
the various financing agreements to which Group companies are parties.

Financial Instruments
Financial instruments measured at fair value for disclosure purposes only

The carrying amount of certain financial assets and liabilities, including cash and cash
equivalents, trade and other receivables, short-term interest-bearing loans and borrowings, loans
and borrowings from related parties, trade and other payables are equal or approximate to their
fair value.

The fair values of the remaining financial assets and liabilities and their book values as presented
in the statement of financial position are as follows:

In thousands of Euros

June 30, 2025 June 30, 2024 December 31, 2024
(Unaudited) (Unaudited) (Audited)
Carrying Fair Carrying Fair Carrying Fair
amount value amount value amount value
Secured bank loans (*) 1,302,217 1,304,443 1,139,904 1,127,811 1,208,529 1,204,445
Corporate loan 84,649 81,811 92,408 88,396 88,126 84,551

(*) Including the current portion of long-term loans and borrowings

12



AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 5 - Financial Instruments (Cont.)

B. Fair value hierarchy of financial instruments measured at fair value
The financial instruments measured at fair value on the temporal basis using valuation
methodology in accordance with hierarchy fair value levels.

The financial liabilities and assets include interest rate swap contracts ("IRS") and interest cap
rate contracts used for hedging and cross currency swap contracts which were not used for
accounting hedge. The financial instruments measured in accordance with level 2.

Details on the fair value of the financial instruments are disclosed below:

In thousands of Euros June 30, June 30, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Financial assets:
Interest rate swap 3,501 17,980 8,314
Interest cap rate 266 4915 194
Financial liabilities:
Cross currency Swap 4,383 5,986 1,106
Interest rate swap 5,657 753 4,348

Fair value of IRS and interest cap rate is measured on the basis of the capitalization of the
difference between the forward price in the contract and the current price for the residual period
until redemption using appropriate interest curves used for derivative pricing and based on short-
term EURIBOR interest rates and long-term IRS transactions.

Fair value of cross currency swap is measured on the basis of the capitalization of the difference
between the payment in Euro currency that the Company is expected to pay and the payment in
Israeli Shekels (“ILS™) currency that the Company is expected to receive according to the
difference between the expected exchange rate on the day of the contract execution (using Euro
and ILS interest rate curves for the time of the calculation) and the rate determined on the day the
transaction was concluded).

13



Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 6 - Related Parties

Details of transactions between the Group and other related parties are disclosed below:

In thousands of Euros June 30, June 30, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Management fees to AFI Properties (1,831) (1,647) (3,511)
Interest expenses to AFI Properties (*) (25,705) (27,475) (57,909)
Interest income from other related parties, net 660 691 1,280
(26,876) (28,431) (60,140)

Balance:
Loans from AFI Properties Group (1,160,923) (1,040,421) (1,162,733)
Payables to AFI Properties (2,430) (1,756) (1,848)
Loans to associates 19,271 20,112 16,213

(*) Including interest capitalized to investment properties under development and inventory under

development.

Note 7 - Operating Segment

The Company has several main geographical areas: Czech Republic, Serbia, Romania, Poland and other

regions.

The accounting policies implemented in preparing the segment information correspond with the generally
accepted accounting policies applied in the preparation of the Company’s condensed consolidated

financial statements.

14



Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains (losses)

Segment result

Share of losses of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the six months ended at June 30, 2025 (Unaudited)

Czech
Republic Serbia Romania Poland Other regions  Total consolidated
15,917 22,143 56,503 9,820 1,270 105,653
- - - 19 4,977 4,996
6,393 8,270 19,251 4,817 495 39,226
151 967 135 946 79 2,278
22,461 31,380 75,889 15,602 6,821 152,153
15,342 22,200 55,953 8,200 2,026 103,721
1,711 (827) (1,435) 1,029 - 478
16,926 20,939 53,941 9,692 1,555 103,053
- - - (828) - (828)
(10,842)
91,383
(53,663)
(11,839)
25,881
578,906 677,601 1,602,594 537,897 34,627 3,431,625
33,751 - 56,573 9,918 37,640 137,882
612,657 677,601 1,659,167 547,815 72,267 3,569,507
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation losses

Segment result

Share of losses of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the six months ended at June 30, 2024 (Unaudited)

Czech
Republic Serbia Romania Poland Other regions  Total consolidated
13,584 19,902 54,845 7,691 1,021 97,043
15 - - 65 3,193 3,273
5,056 6,410 16,416 3,678 404 31,964
146 385 1,846 109 44 2,530
18,801 26,697 73,107 11,543 4,662 134,810
12,330 19,538 54,651 7,071 1,633 95,223
(1,336) (651) (1,352) (1,351) - (4,690)
10,513 18,341 53,724 5,043 1,445 89,066
- - - (708) - (708)
(10,356)
78,002
(53,442)
(7,937)
16,623
552,863 606,814 1,470,306 348,050 32,726 3,010,759
32,234 - 56,502 9,758 37,742 136,236
585,097 606,814 1,526,808 357,808 70,468 3,146,995
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains (losses)

Segment result

Share of losses of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the three months ended at June 30, 2025 (Unaudited)

Czech
Republic Serbia Romania Poland Other regions  Total consolidated
7,883 11,305 28,555 4,944 650 53,337
- - - 19 3,901 3,920
2,998 4,250 9,338 2,387 223 19,196
78 655 81 246 63 1,123
10,959 16,210 37,974 7,596 4,837 77,576
7,730 11,531 28,857 4,217 1,257 53,592
468 133 (542) 282 - 341
8,157 11,352 28,584 4,467 935 53,495
- - - (188) - (188)
(5,602)
47,155
(28,070)
(7,337)
11,748
578,906 677,601 1,602,594 537,897 34,627 3,431,625
33,751 - 56,573 9,918 37,640 137,882
612,657 677,601 1,659,167 547,815 72,267 3,569,507
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains (losses)

Segment result

Share of losses of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the three months ended at June 30, 2024 (Unaudited)

Czech
Republic Serbia Romania Poland Other regions  Total consolidated
7,128 10,127 27,899 3,920 566 49,640
- - - 32 2,148 2,180
2,519 3,061 8,409 2,310 193 16,492
81 148 767 74 40 1,110
9,728 13,336 37,075 6,336 2,947 69,422
6,419 9,998 28,321 3,791 - 48,529
1,448 (462) (436) (1,471) - (921)
7,607 9,091 27,829 1,770 942 47,239
- - - (349) - (349)
(5,189)
41,701
(27,967)
(4,714)
9,020
552,863 606,814 1,470,306 348,050 32,726 3,010,759
32,234 - 56,502 9,758 37,742 136,236
585,097 606,814 1,526,808 357,808 70,468 3,146,995
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains (losses)

Segment result

Share of profit of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the year ended at December 31, 2024

Czech Republic Serbia Romania Poland Other regions  Total consolidated
28,357 40,845 112,568 16,573 2,209 200,552
658 - - 91 7,366 8,115
10,731 13,610 36,135 7,905 892 69,273
295 1,201 2,971 188 735 5,390
40,041 55,656 151,674 24,757 11,202 283,330
26,278 40,503 111,960 15,004 4,256 198,001
(11,524) 22,238 52,135 (1,879) 1,458 62,428
14,225 61,676 164,846 12,393 5,625 258,765

- - - 23,938 - 23,938
(24,553)

258,150

(115,383)

(34,513)

108,254

546,903 656,991 1,583,367 521,018 34,594 3,342,873
32,448 - 56,562 9,809 38,700 137,519
579,351 656,991 1,639,929 530,827 73,294 3,480,392
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AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 8- Subsidiaries and Investment in (and loans to) companies accounted for at

equity

Below is a summary of financial information on the financial position and operating results of
Towarowa 22, a Polish company held under joint venture (company's share 70%).

Current assets
Non-current assets

Current liabilities
Non-current liabilities

Total equity
Share of equity in the associate

Percentage of ownership

Gross rental income
Net valuation gains
Net profit for the year (losses)

Percentage of ownership

Company's share of earnings (losses) of
associate

Note 9 - Subsequent Event

June 30, June 30, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)

8,803 12,105 7,945

255,002 207,599 231,569

10,456 34,455 12,518

73,020 26,926 47,025

180,329 158,323 179,972

126,230 110,826 125,980

70% 70% 70%
For the year
For the six months ended For the three months ended ended
June 30, June 30, December 31,
2025 2024 2025 2024 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
112 - 112 - -
- - 507 - 39,133
(1,182) (1,012) (268) (499) 34,197
70% 70% 0% 0% 70%
(828) (708) (187) (349) 23,938

A. On July 2025 a financing agreement was signed by three (indirectly) fully owned Romanian
subsidiaries of the Company (the “Subsidiaries”), in relation to a loan in an aggregate amount
of up to EUR 120 million, refinancing a previous loan and secured by, inter alia, mortgages and
pledges on three office properties owned and operated by the Subsidiaries in Bucharest,
Romania. This loan bears annual interest of 3-month EURIBOR plus an acceptable margin in
the market, and its final maturity date is August 20, 2030. The loan is expected to be utilised

during August 2025.
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