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- - - - (3,269) MIMRA NMI2Na NVYY NIPn
1,489,398 304,614 871,400 851,314 1,405,245 TR IS MIRNYH nYap
- - 114,905 - 116,215 NNy NPXOINR 1anI VINNIN NINN
MRRIN 11922 INRY) 231N MR NPoIN
1,415,559 346,532 - 944,075 297,548 (Npain
TWNVY) MPPAn Y11V 101 DININ
1,422,990 442,346 (12,200) 821,445 (3,748) 1M (MYrvah
5y PAYHNN YW MTIN NYavn
(36,486) 10,686 (14,893) 11,392 7,220 DM MW DINTN MY
747,958 29,043 66,722 187,677 (231,547)  DININ MW DANINA (JIV7P) Y117
nYNNY DAIMIM MW DI NINY
528,013 687,353 963,329 528,013 1,239,485 nhizhhl
q0Y DN MMV DANIN NI
1,239,485 727,082 1,015,158 727,082 1,015,158 napnn

.01 7191 MY PHT DMNNN DITMRNA D12 DYHDIN MMTY DaNRNN DINIRAN
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DM MITN LY DYTNIRN DYNYXNN NIMT

mwH
YNONY
D2 NPNONY DWTIND 3-Y MPNONY DWTINA 9-9
q2nxTa 31 9210Va01 30 D2 9210VaD1 30 D2
2024 2024 2025 2024 2025
1N qp1an 'nHa
n"Y 1998
LNVRIY ITMIRY N1720 NWIY (R)
2IWINY DIMITNAN IV
mMAIann Yv NN NN DI
:1WIIN DYY MITMIRDN
MY DM VYNY) N PN
- - (6,261) - (6,261) (D2
- - 469,855 - 469,855 nypwnY 1"
72N MIRNY MYPYN
- - (212,762) - (212,762) mpmin
DYRPI2 DTIRNN MIRNYN
- - (163,234) - (163,234) akeatedla)
1732 99119 N7ann MM NNN
- - (1,305) - (1,305) NTMIRNA NIINA NWIII
- - 86,293 - 86,293
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D»902N MMTN 'XNN YR NawvIn 77an 1N ("Nann” - 19nY) n”ya oIl ar
nMAann YY1 77ann Y 1YR NR DY ,2025 72NVADA 30 DY ANIAPN YV DITMIRNN
NVHYWI NMYIAT MY MaNa AXIAPA MNIT DR 19 ,("AIapn” - T 195nY) nHw Maan
H"N21 PIRA D270 DIaN YV YIam NI1OVN ,NNPN DI NPDIY IXIAPH .Namwn
192N NN NIANN .2aR YN1A 7Y M”15 N2 INDNY DMWY NIANN YV TN MM
Y937 PANINN 1INNN 88% -32 NPINN VR ("12” -1971Y) NP NP 1IN 12 HY NTMIRD
13 DYY 7YY Y900 AXNN HY MTN PIRN INRY 12025 72NVADA 30 DY 21 NIANN HY
PPIN 12 799 DRNNY,NI2NN NINY PRAIR 7anNd (1Y) 1.7 -3 1WNn 2025 7anana

JIMTH DI TYING PNDY 1121 172NN YW PINIM pannn NNNN 84% -d1

DY 17aNN YV DPMIVN D?ADIN MMTY TWPNL IR DITMRN DOIINN NMIMTL YY)
IVIR VR L,DOR NI TR DMTNIRID PIRN IMRL INYNONY MWD 2024 1aNXT 31
("D»MWYN 0”900 MMTN” - 191Y) 2025 ,pIN1 10 D2

07200 YW N'poYn MYYan %Y Y113 mMaIn nnnYn Myawn

WP 31.12.2024 DY NIANN YV DITMRND D?HDIN MMTY R 1 7IR12 NNRY JUNNa
YWTIN PPN ,("nnnYnn” :19nY) ,2023 91207IRA 7 D12 1NN VR 5172 MAIN” nnndnd
DY 12 UMY "R’29) DY” PXIN NIIONA RPR HY NHPNNA HRIW’ NI*TN INNA ,2025 NV
DYDY D0 MPNNRA HRIWVI IRTR NPNN NN RIRA H"AX 9pn DIYIND
NAPINY NI LIRTRIA TPRPINKR N9PN INRY ,2025 2211 WTIN QID NRIPY .0M" 20N

TR MTNND NN NTY ININ VR IRPRY HRIY? P2 WR NPOAN

nYynY INRY D9IVNN NAVM NP NNPNYN NPDANY DIDN DNNI 2025 12IVPIN 9 D2
DY DNIAR NIDA NIANINY NMNIVAR INTI WRA NPOANY Hapna .anndn Hv ornivn
197210 TWUR NN MXIR P ATININY IR DIYY NN PYHNI Mavn 13y My
NRT DY 9977 RN DIN HPWR MPINND 121 PAN PV NPYYY WRA NPoan INRY
NRY NPTNN PN DR IMYNVN 2TINY DNAX NaxD DIpPwn YW1 nnndnn Hv nmby
PMN YR DNPIVY DRNNA IHRIVIN PYNI NHDN NORNY 27210 NHYY 19182 PYNIN

J1272 ANNANY NYARN R YY 4.5% HYY M0 MYV DR HRIW P1a

NYMIN (PR N72NN YW MY MRIM 90370 NaXN HY ANYOY MNNHNN MYawvn
IRT 772NN MY 5y InnYnn YW MAavIl MYAVN 9171 DVIAY 9DIN MTN TYINY
.31.12.2024 DY 772NN YV DTMRNN D7D MMTY .R1 IR

myawn nrnY m%Yy MNwn mnirna nnHYon IR NRNYI MYINNNY Nannh naIvnd
MYaVNN NR PIYNY 17NN YW NI PR ,NT 25Wa YaR HRIWN NHIYIN HY NYHYY
591 M7ann YW MYYa Sy 9% Dnkn oRIn Y9 Sv ,Nranw Yo nYTnyn
TTINNNY NY DMIWARN 77021 AN NPDIVAN INNIR ,N72NN NIIWNY IR ,IMIRNIN

.DYPN PIVN IRIN DY NMIRI 17N
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(Tonn) 199

YN N7Y M 1,897 - YV TO2 TNMIRNA ININN PN PYIX NI2ANY 90N MTH PIRNY
10 YNI0NN P NN PN PYRIN IPY N7 DI 1,379 - HY 02 1IN0 NN PINa
n"Y 11991 1,358 -21 N"Y 1191 636 -3 YV 02 HRIWIAI NO1TRA DY27IN DIDII 132 NIV
702 MAVIV NINHN NN ,D7IPN DIVTIND TVY DIV PINH 0MAX TWVR INRNNI
28NN YY MTN PIRD INRY 19791 TVR (N NITO) 1IN MV 732 1Y M 270 -3 YV

"W Y9M 433 -3 HY 02 DYINDN TIY MIIN 191,2025 TNVPIR WTINL Y900

NPT PNMIMNN DR PVPIYI NPTV MYTIN MIMA NR Y70 NNINa nHYY9 Nann
:MPIPA 7901 1T HY NRTY NP

D231 D021 T MNVIN (PN TVR IXP JNIY IRIVR MON Mn»p nand (1)
,A0IN 28107 YY MITH PIRNY 1121,12INN TR ,N"Y 119N 1,010 -2 YV 701 YRV
MoR1IN RHNIRIYRD MON TINN DY 119951 320 -3 HY T0) .MHOYXNIN MNON PR
172NN NPPTHN NPYIN IRIYRD MIION NPINN (D”IN0N TIY MM TN MTMY
NIPNY T PIR JAID MRNDD NTAYD 9ON MONIN RY IRTYR MDD Npny
INTRAY DININ

191781 DY2IN D0 P12 NNYW MRNYN VY YV DWIN PN MNI0N MIVPNN - (2)
NOIRN 127,0°217P0 DWTIND VY D21W1A YISNY DINAX TVR ,DP) 1INRI HRIWID
PN PNMY INPLIV N7 1Y 182 - YV TOI IXP INTY MRNON YV YV TYIN
DY DYIN 192NN 1NN D132 PIR NI MRNYAY DNIND HRIVWIA D220 DIDI)
J9YDN PPN TYIN N85 DWTN DNIDN TWPNN RI7 23 1IN DINNND DININN

.172N0 YY MYYan MITNI 022231 DIDI KV WINN DINI MYRNRI D0 NN (3)
2N MR IR PR O TN NTNY (4)

mM5Yan 121NN DINMINN DITNN NADINL YR MYIVS 192NN NYNIN NIIYNY ,79Y DRNNA
JTVIN MAVIVA PMINAPNNN PPINL TINYY 1792NHY 1TVAR? NAVIV

VINIY NMIIN’IN NIAND NINY NPRXOIR AN 2024 72021 ONN2 NPAIN NIANNY PIY)
NPRAIR 1IN 683,615 1WNIN 2025 I2NVADA 30 DY TY .2025 72N 20 DY TY NRN
NINY NIRAIRA AN NN’ YV RHN VIV HV NIPNI .N"Y 11PN 116 -2 HV TOY NINNA
59 MITN PIRN INRY , 00NN .N"Y 11PN 458 -3 YV TO2 GO PN NIANY DAY ,N7anNN
172NN NG YRAIR 1N 1,698,731 VNN NIMTN DIDID TYINY PND TP 790N I¥NN

7Y 1191 289 - YW JOY NINNa

.N91R YAR NAN NIAN YV 290N MITH 4R DTNIRND D172 DADIN MMTY
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DRNIVNN NYITRA NPy

09050 MIMITN NIYHY v’V .R

50 ("DTMIRN DPIYXNN DYADI MMT” - 191Y) DTMRNA DPIINNAND DPADIN MMTN
1919) 0222 MAPNY 903 MT”,IAS 34 NIRDIA MIRNAVYN JPNY DRNN2 127 NXIAPN

("IAS 34" -

MYWI MIRN HYI ,TPRNIVN NPPTN INIAPN NNY? ,NYR DP12 DYHDI NIMT NIMYa

.0PMIYN 0?9050 MMTN NIMYI INVIY 1YRY D Nt 1Iwm

MIpNY 7 791 N3N MRINY DRNNA 197P1 DITNIRND DPIVYNNN 0?9030 MMTN .2
.1970-5"wNN ,(D7TPM DPNNPN MNMT) TIY M7

16 DV PPNVPITN OT HY DIDIAY 1TVIR D12 DTMIRNN DPNIRNAND DADIN MMTH »]

.2025 7920321

NTNXNN DDA AN WYY g

199NN PV 8% 01”aDIN MMTI MHYYI ,1OR MTINRD IR L,PIN Yavna M (1)
TR NOPN DIND DXAPN P HRIY? 722 0T HY 1NDMAY DI

DINA PINRD VTN TN DRNN2 NRININ 198D DNNN TTAY MTNYD M (2)
.09020 MTN TYIN YV VTINY DTPY WTIND TT0) MPTH NN

:(2002 001 78Y) 129%Y DMPNNA TTM PIN MPIVN HV PAONN YWY HY M PnNY  (3)

SRV TN

YW 1NN PAYNN WYY

132 70 MT TN NN MY INNP  YPRD
1-Y n"v) 1-5 N"Y) 1-5 N"Y)

mmpa mmpa (019t (Mp (R

146.63 147.47 0.909 0.159 3.8807

143.11 143.38 0.970 0.165 4.1524
142.85 143.24 0.887 0.151 3.796
% % % % %
2.6 3 2.5 5.7 2.2
3.4 3.5 4.9 1.7 3.5
0.5 1.4 (2.5) (0.2) (1.9)
1.3 1.6 4 2.7 3.3
3.2 3.4 4.1) (7.0) (5.4)
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:0”902N NMMTN PIRN
2025 ,721901 30 DY
2024 ,721AD1 30 DY

2024 7921871 31 DYY

MNPV INPIY
DYWTIN YYD YW ngpnd
:INPNONY

2025 ,721VAD1 30 DY
2024 ,721VAD1 30 DY
DOVTIN NWIYY YV 1opny
:INPNONY

2025 ,721AD1 30 DY
2024 ,721VAD1 30 DY
:NNYNDIY MVY

2024 ,7an¥Ta 31 D2
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(wnn) VRNIVNN NYPPTRN PV

0”22 MMTA HNRPN2 DYPYWRY 17971 DYpwnY 17971 YW 130 MW Nyap

%Y NYXIAV MY NIIYN HY 192NN NODIANN AYPWYWNY 70T HV NN MV NP TINY
TNXD NR N9AND NIM2,D71°2 MPT PIRND 931,011 .MvHY NNR NN NHYI IRNY T
TYINA PIAPI VR NN PNVH DN 1YY IYPYAY 17OTIN YV NN MVN TTMIR NITYA
10N JTMIR XN AT JTAIR DRD PINAY NN Y NY NI 1YY DYRIND 12 PINRD
PV DMDY NPPO MPXNRI NOPVYI T NPNL 0”12 MIPTD PIRNY NI NN MYY
YT YTNI 19,0910 YV 1HY3HI-1TpNN 122201 ,0012 MOV 1IN pVINYIN 17T
NYY JUR INR YN Y31 DIMT DIDII) DIIN N2IDI VY TVR NIPMINN MIRPOY 1272

D211 YV ININN MV DMPWY HY YaNnY

PIRNY NNN MYNY 99 DIND DINNDN DD 23D DNYP 1IAND NI NTNa
LN NOIPN PRI I PINRD TYIN TARIY 1NN MWIN 'MINN 19IRA NNY D712 MITH
INRMOIRNY MYRNARI YR D02 YV ININN MVA NR D12 MPTH TYIND N7aNN NTMIR

IWVR MNYYN DR D) N7AND MM 0712 MYT PIRN Y2 ,ANpna AYpwns 17971 »axy
DMV 17320 MNTPNN NR ,INNYYVNY MYWITIN MNYYN JTMIR NR ;0210 NNRPN2 WHVIN
VN NN I M0INYIN POTIN PIva DINR

92NVADA 30 DYY ,NNPNA AYPYNY 179N IYPYWNY 17971 DV NN MVD NYap TINY
29 TYIN IMIRY WRIAY MY MIIPN Y 172NN NDDINN N7aNN Y0210 N3N MY L2025
MDY DIPIN 123D DNIRNN DPYINPN DNIWD YY) 0MYN NYA DN DIIIYN O
PV NNINRY 1971V MRPOY HY DDANNA YAPI INNN NV .TIVIND IYPYAY 1"TINn
MRPOY MN»PY NTN2,N1aNN MYPIIY 179730 YV N1H M7 DIp N2 IMT 1797% ona

(3 1) DYDINN PIAIY DMAXD DAMITN DTN NIINN PR HY DDANNA 191,198

DVTIN AWIYWI 1YYN YW MapnY 0ravIn MMII INYI NIaNN NRT Mapya
466,176 YV 702 101 ,NYPWNY 17971 YV TIY NPHYN NN 2025 7127VADA 30 DI’ INPNONY
,ANPNA NYPYWNY 1971 YV 7Y DTN TOAN 197 ,1NRNNA ,N"Y 29YR 437,375 -1 N"Y Ya5R
LNRNNA N 295K 28,446 -1 N"Y 295K 16,213 YV J02 1)

:NPYTI DN AYPWAY 179710 DY VPRI MV 12PN NIR IWNIVY PIAN MNPV

(% 1) Y9N YXINN PPN MYV
2024 920872 31 OVY 2025 9210202 30 OVY 0N VINWY NN
y
6.4 6.4 D7IVN -
4.8 4.8 M7owNY DN
8.1 8 D'7IVN
7.8 7.8 Inon i
- 6.2 77OwWNnY PN
8.4 8 D’7IVN
i}
8.0 7.5 Inon a0
. . D’7IVN
8.2 7.3 1918
5.2 *) - MowN5 DNn
9.9 9.4 *7Ivn M
) y
5 5 MOWNY DN .
6.8 6.8 D7IVN

RNVAN MW MIPTN N0 MY %Y WYL MWD NI (*)
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(TwnN) PRNIVND NVVTAN IPY  -:2 IR

:IRNVAN MY MV 27PN NR WYY 1790 7PNNY YA D109 1HRY

1R (HHPIYN YXRINN) T0NT DNN NNV

2024 921¥72 31 VY 2025 9210901 30 01 02N VINY At
4,400 4,650 nMvNY AT Py

:PPYTI DN ANPNA IYPYNY 19TIN DY TP MV 27PN IR TWIVY PPNNIMPYY

(% 12) HYHPrVN PXINN PPN NPV

2024 9anNT2 31 OYY 2025 921VH02 30 OYY 0217 VINY mrm
6.7 6.7 D7IVN HRIY?
8.3 7.6 D’7IVN 19I019
5.8 5.8 175WNY 7 AR
8.6 8.3 D7IVN 290
5.5 *) - 175wWNY 7 P9

RMVAN DY MITN NN MY 7Y WP MVN NN (*)
JIRNVAN DY MVN IIIPN NR IVNVY 177910 NN YA D09 1909

1R (HYPIVN PYXINN) T0NY DIMN NNV

2024 92n%T72 31 OVY 2025 921902 30 oY VN VDY nrm
- (8,120) 4,220-9,370 195WNY T PO
DD DPWON - :3 7INa

NN MV DXTTNI DR TYUR 07019 DPVIN R

DNIND ,070DI DIPYWIN NXIAP HY 1NN MYVM D102 TN NR NVISN 190 nHavn
JNNN DMWY YA HY RHY ;090N MIMTA

MNNNNM D020 YW D90 DIIY ) INIAPN 120 ,IRAN 1HYI0V2 VNANY VI
NN DMYY 217p2 NN D?ADIN MMTA NNNSIN MY DININD DYDIVAN

<N MAITO 172NN YV 1IN MR) P PIYA DINDI DDA DPWIN YV INNN MVN
921VAD2 30 DY AR HNA TIY MI71Y NN DMVVINNT 10N PV 29 HY awvIn (1
PYWIND YV NPANINN NN D'HYA2MN DNWYI ,NINRNNA ,2024 7121IXTA 31 DY 2024 -1 2025

JTYIN INIR1 NON 01190

,MNNY DYIPN DOTIN MYRNRA THARI DINDI DIRY DYDY DPYWIN HV 1IN0 MVN
ARNONY HIPNN N2 NPV Y DINNNA DPTNY DIMTN N Y NN TIY D
NM%IN NP0N NN DR NAPWYNRA ,N7aNN NYNIN NIIYNY DT DIYARN NYYa M
.DPMWYN 0790371 MIMTHY N 29 IR IRT NTTRY TWHA DAV DMVIAY LIDIVAN PYWINI
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D201 W
9anxTa 31 932NnVaD1 30
2024 2024 2025
Ip1an TIp1an 'nha
n"w YR
7,046,638 6,615,845 7,725,561
5,089,759 4,882,625 5,152,107
MN MY
q3NnXTa 31 931nVava 30
2024 2024 2025
Ipan ap1an moa
n"w YR
7,021,475 6,574,974 7,902,987
5,037,179 4,755,179 5,132,516

(Fwnn) 0»V1a DPWIN

:NPDIVA NMINNN
DYRPI DTIRNN MRNYN
MavIV M”Non Y919 1IN MR

:NYDIA N2PNNN
DYRPI2 DITIRDND MRNIYN
mMavIv NMoN Y919 2IN MR

NN MYI DPTTNI VR DPDI’S DPWIN

NP T HY DXTYINN NP2 NASNNY DNIN MYYD NYDIAN MNAPNNNM DY0IN
%Y DYTYIN DIRWY (Cross Currency Swap) YIVN NAYNN MRPOY 191 DM DN NTNIH
2 377N NNPIY DRNNA 0910 D777 1OR DPWIN .DIMTTNN MUN NI INAPH T
DYRY N2 P5NN MYYHY WP DAY DN YY DANNA) L,INNN MNMVD N'I7N2
DMYY DRNN2 DP90IN MMTI DNONIN YN DYDIVON DPYWIND .(DVVIXN DNN
1002197 DPWINN YV 1IN MVN 190D NN

70229 DN

N"Y-17'R YIVN NaYNN NIRPOY

MNYN PR N7 NAYNNY DN
1P 1R MM

1702’9 M2»’NNN

MNYNn YPR 27 NadnnY onn

MIAP VPR MY

mnYn n"w I nabnnd onn

N MY
qan%Ta 31 932nV901 30
2024 2024 2025
Ip1an Ip1an mova
n"Y Y958
39,740 - 40,453
32,304 54,869 9,295
16,506 16,887 16,432
. - 21,143
4,199 80,174 11,413

TIN NTINX IYIP N22MY
N"Y-11R Yavn Nabnn MmrRpoy

NNYWNY 1PIApN YN PAY DAMITNN MO YW INNNN IO 1AY TR ININN MVN
NPOYI MPT TYIN IMRI 2D DIPY 9 HY HAPNND NNAXD NINVND NI 79NN
AR N92NNY 1182 MHYYNN AV DAMIMN M YWY INNn wIann Yavn navnn
D2 NAxN POYNN WY 1A 9NN 29 HY Haph NNax NANNY N"wa oiYwnm nhwh
VI DI PRIV IPVY (21NN TYING HPVWI 171 N2 MIPYI WINKY TIN) NTIND W)
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DYTNIRNN DYNYRNND DPADIN NMMTY DMINA

2025 ,9217%A01 30 D12 INYNDAY DWTIN 1YVN YY napnd

2”0 SRIW? NOYVR 3"ND mInR 1919 Iy 7170 'Y
qp1an 'mYa
n"w 958
1,168,616 262,967 905,649 38,070 94,170 458,007 183,622 131,780
791,063 166,305 624,758 12,322 51,551 338,389 131,222 91,274
1,206,211 142,384 1,063,827 16,250 85,053 482,060 357,614 122,850
45,469
(67,865)
1,183,815
(546,011)
112,794
750,598
(137,077)
613,521
801,193 170,544 630,649 7,490 61,182 335,532 132,271 94,174
27,605 - 27,605 27,530 75 - - -
45,652 45,652 - - - - - -
449,963 1,536 448,427 6,512 33,718 146,225 229,716 32,256
2025 ,72nVaD1 30 DY
18,716,669 4,345,930 14,370,739 141,101 2,590,918 6,419,314 2,939,180 2,280,226
685,294 149,654 535,640 142,472 38,465 219,562 - 135,141
19,401,963 4,495,584 14,906,379 283,573 2,629,383 6,638,876 2,939,180 2,415,367
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LDTMRND DPMIVD 0?9030 MMTY 31 7IR1 IRT,17aNN HY MYYan "N 1IRNY

TN MIIN
TN NI NI
1NN MIRNIN

101 23TRNN MV NVW 285 MYAIVNAN MI2N NN NIaNA PN

DINNY INPIN RYY MIRNIN
"Ipan N

NN MRXIN
1M MOION

1012770 YY Don Ma% NN
01971 YY DoN

NAPNY *PI N

10N YN
D031 NYYAN NIIVNN MIN

PYPIPN 1732 MRPOYN MOIN

BOT »vprmia Y nnpn mTiayn moidn

PN AYPYWNY 17911 YpwRY 17971 10 MY MY

PN NYPYNY 1797 NYpwnY 1"
PYPIPM MT ORON

55N 70
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DYTNIRNN DYNYRNND DPADIN NMMTY DMINA

(qonn) DN MYT - :4 IR2
2024 ,9200202 30 DY’ 1NPNDNIY DYWTIN NYYWN YV 19pny
9"n0 YN NN 3”10 MmNy P99 1IN0 1170 N
I1an moa
n"Y 998
1,128,017 294,766 833,251 34,278 71,984 447,507 164,640 114,842 TN MIN
717,138 131,841 585,297 15,262 44,830 329,892 119,329 75,984 M0 MHYI NI
1,024,054 180,699 843,355 20,631 35,675 551,432 209,449 26,168 0NN MIRNIN
95,152 103 ,3TRNN MVA NVY 289 MIYAINN MIAN M2 17NN Pon
(71,497) DN IRPIN ROW MRNN
1,047,709 AN N
(542,234) N MRXIN
95,408 191 MO
600,883 01900 HY DoN NaY NI
(116,584) 019N HY DoNn
484,299 N9PNY *pr NN
190" YN
723,405 131,841 591,564 6,448 48,154 331,897 121,720 83,345 D031 NYYAN NIIVNN MDIIN
25,270 - 25,270 24,944 266 - - 60 PYPIPNI 1732 NMIRPOYN MIDIIN
124,909 124,909 - - - - - - BOT »0opmia Yv nnpn mmayn moion
329,407 66,122 263,285 6,050 (6,490) 218,786 92,631 (47,692) PN NYPYWNY 17971 AYPWAY 17971 10 MWA DY
2024 ,721%301 30 OVY

17,620,980 4,242,978 13,378,002 143,050 1,776,687 6,517,395 2,679,124 2,261,746 PN NYPYNY 1797 NYpwnY 191
690,174 122,486 567,688 158,091 40,801 234,719 - 134,077 PYPIPN MIYT RN
18,311,154 4,365,464 13,945,690 301,141 1,817,488 6,752,114 2,679,124 2,395,823 Y31 70
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(qUNN) NN MYT - :4 N2
2025 ,7200902 30 D172 INPNDNY DWTIN NWIYY YV NopnY
3"nv SR NOYPR 3"ND mMIny P99 T 1170 N
9p1an mYa
n"Y 198
393,912 86,210 307,702 11,262 32,856 159,771 60,302 43,511 NN MOION
273,710 56,565 217,145 4,361 19,326 118,499 43,978 30,981 M MY NN
668,957 10,138 658,819 10,139 46,892 270,173 275,409 56,206 NN MRNIN
44581 103 ,3TRNN MWD NVW 78 MYMVNN NN NNIA NIaANA PN
(25,262) DINNY INPIN RHY MRNIN
688,276 "YIYan N
(186,367) N MIRNIN
16,777 1990 MDIIN
518,686 1019170 %Y DYON a5 NN
(74,896) no1IN YY Don
443,790 n9pNY P N
190N YN
273,427 57,984 215,443 2,499 22,590 113,481 45,251 31,622 D021 NYPAM NIIWHN MDIIN
7,971 - 7,971 7,971 - - - - PYPIPMI 1732 MRPOYN MM
11,115 11,115 - - - - - - BOT >vpr1a Hv nnpn mTiayn moidn
408,929 (37,599) 446,528 6,512 29,601 151,960 233,049 25,406 PN NYPYNY 1T NYPYIY 1T 1IN Mva DY
2025 ,72NVADA 30 DY

18,716,669 4,345,930 14,370,739 141,101 2,590,918 6,419,314 2,939,180 2,280,226 mpna nYpwnY 1”97 nYpwnb 1M
685,294 149,654 535,640 142,472 38,465 219,562 - 135,141 PYPIPM MPT RN
19,401,963 4,495,584 14,906,379 283,573 2,629,383 6,638,876 2,939,180 2,415,367 Y51 70

=23 -
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DYTNIRNN DYNYRNND DPADIN NMMTY DMINA

2024 ,9210401 30 D12 MNPYNDNY DVWTIN NVIYY YV 19PNy

2"no SR 9N 3"N0 manR 120 hET-R) a0 N
apan mva
n"Y "R

403,594 108,871 294,723 15,654 25,873 155,466 57,992 39,738
262,004 57,095 204,909 8,738 16,583 111,578 41,281 26,729
553,340 65,800 487,540 14,859 15,570 336,818 136,200 (15,907)
93,958

(30,146)

617,152

(251,140)

54,424

420,436

(68,427)

352,009

259,831 55,925 203,906 2,369 17,431 112,808 42,217 29,081
12,195 - 12,195 12,189 6 - - -
36,658 36,658 - - - - - -
297,761 15,765 281,996 6,050 (1,054) 224,184 95,250 (42,434)

2024 ,920V9D1 30 DY

17,620,980 4,242,978 13,378,002 143,050 1,776,687 6,517,395 2,679,124 2,261,746
690,174 122,486 567,688 158,091 40,801 234,719 - 134,077
18,311,154 4,365,464 13,945,690 301,141 1,817,488 6,752,114 2,679,124 2,395,823

=24 -

(onn) NN MYT - :4 N2

TN MDIIN
1IN NI NI
1NN MIRYIN

JITRND NIVA NVOY 2% MHYAIVAN NMI2N YTOANA N7aNN PoN
103

DN IRPIN ROW MIRNN

"DIYan N

NN MRXIN
1N MOION

101571 YY Don 1aY NI
01971 YY DoN

NAPNY M1 N

190" YN
D021 NYYHN NIIVNN MOIdN

PYPIPMI 132 MRPOYN MDIIN

BOT >vp»11a Yv nnpn MMayn moidn

PN NYPVNY 19T IYPVNY 10T 1IN MV MY

PN NYPYNY 1797 NYpwnY 1"
PYPIPM MPT RN

9an 70
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DYTNIRNN DYNYRNND DPADIN NMMTY DMINA

(UnN) MNP MYT - :4 R2
2024 ,730X7T1 31 D12 NNV MVY
i) SRW) N9PR "N mIny 1919 NI 73170 YN
1N
n"Y 19HR

1,519,978 386,065 1,133,913 44,830 99,080 607,015 222,740 160,248 91NN MDIIN
978,180 185,760 792,420 17,033 60,048 448,075 162,097 105,167 M1 MY NI
1,367,844 321,799 1,046,045 22,731 49,588 667,961 250,288 55,477 NN MRN
95 MHY9I10NN MI2N MNIA 17anN pPoN

132,661 101, TRNN MVN NVWY
(98,248) DINNY IRPIN ROY MIRNIN
1,402,257 AN NI
(661,810) NN MRIN
116,157 10 MOIIN
856,604 1019171 YY Dron MaY NI
(186,714) 10191 YY Dron
669,890 MwY P NN
:q0N YN
988,534 185,905 802,629 8,840 66,327 450,508 163,466 113,488 07031 NIOWNN MDIIN
32,477 - 32,477 29,480 364 - - 2,633 PYPIPM 1711 MRPOYN MIDIN
147,701 147,701 - - - - - - BOT »op>»1na HYv nnpn mmayn moidn
nYPYNY 191N NYPWYNY 17971 1IN MV Y

420,239 159,955 260,284 6,054 (7,530) 216,880 92,453 (47,573) nnpna

2024 ,720X71 31 DYY

17,094,833 4,403,954 12,690,879 131,332 1,977,993 6,011,094 2,494,197 2,076,263 MpNa NYpYNY 11N nypwnh 1"
646,049 123,972 522,077 146,920 37,239 214,732 - 123,186 PYPIPR M7 RN
17,740,882 4,527,926 13,212,956 278,252 2,015,232 6,225,826 2,494,197 2,199,449 Y31 70
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nmYTN NAIPNA DPYMNN DIVIPR

TINDIMNI HY T02 ARNDNY WP DMWY DYADIN MMTY T 16 IR INRY TVNN2
DYTIRN 7901 DY NIVPNN 172NN 2025 IR0 5 DI’ ,PINTIY VP”IAY NONYNN N"Y
NTINR ("NavNnNN MRPOY” 15109 Cross Currency Swap) YIVN NAYNN MIRPOYI DIYRPIA
D'TIRNY DYWN 172NN NAYNNN MRPOYY DRNNA 15 N"Y 195K 996,840 YV 702 TN
5 MYV N2 TIRWVIN 129X DINND TINY DTN N7YA 1PN NI NR DYRPIAN
D'RVIIN N"Y3A 1PN M0 NR 19aNY 1n5W DYRPIAN DITIRND TN MVY 3.1% -
5w Y190 MTYINY DRNNA MYY 1.85% NADINA HRIYWY 711 YV MYV MNYN NaM

.PINTIY VPIAY NONYNN IRNYNAN 1P NP2IN

LR AR DV (PA'PYY PIVINT) MNDID N2 MIAN WNHN 1TIWPNN 2025 IR THNNa
YW D102 PP9I92 NIIWNY 1T YVPNIIN 190N DY TWP PIaN IRNYN NYAPY 1IN DIDNA
3 N2V HY MYV MY N7 RYND IRNDAN (M"Y 11D 456 -I) 1R DM 120 TY
921¥T2 30 DYA)H1D ARNDNN HY 1NN PIPYIAN TYIN.PIV H2IPN NNIN NHDINA DIVTIN
DRNN2 IPR 7PN 120 YV 02 MIRNYNN YD 19WNI 2025 72NVADA 30 DY 1191 .2030

NN DoonY

MIIY DIDNA NIANN YV NMIVPNN NR NI2ND ]PYNOPIT TWR 2025 N1 10 DA
NNRD MIVPNNN YV INPD INRY NRN ("NIYVNN MDY DI0N” :19NY ) 12 DY Mwn
,MIVNN MIIY DIDN YRINY DRNNA .APIN RY NPOYI 17aNN YV NMP2an NI *1 HY
1IN MIMIPN 41,9 1,940 YV 9PXNA DTIVN NNMIP MWD MIIVWA »an MOVN 17NN
mYPan MNP 4 11 NINY INNDNI YWRIN MIIWN DIDN 'RINY 23 HR 23 YRINA JONM
DD RIVI MIPIVN MNIT (17322 MNITIN 47.5% -I2 NPPTNN 12 JWRI ) 12132 MM
WAPIY MINNDN MNP 6 MOV DIYRINND MIPIVN T DIJ0 HY 1TNY MVND MY
MT IWVNY NPV (12 MOHPIIY MMPY IMIPND HY3) PWYRIN MIOVYWN DIONA
PYPIPN NINITIN VYV MNAYA PTNN 12 TY 93 HINN T INNSN) 10% 13222 MPIVN
93 M1ay DIYYNY 121 NN VNN 1722 DIN MTY NIRIT 7NN A2 10 10 .(DVIND HY
Y DIDIN TY .17IN NP 1122 191 DHVYIY NP TININ PNNY DRNPY DID02 1NN
INRNNN MITIAY PIND PI2 RININ IR/A OIRRINY MIRNIIN RIYND NR 2% WN 772NN

JIRNN NIRNINDR THI NRT L2 YR 23 YRINA 7192 7DOWVIND NVY PNl

IROIR DY DY 6 N2 NAOPN JVNY N1 ,2025 D1 WTIN 19NN NHYNN MPIVN NOPN
DXRINY 41932 ,NNR 93 DY 6 N2 MADI MAMPN 3-1 NMVNRN MIIY NOPN NR PIRND
6% DV TPV MWLV NNWN NPRAIRD MAIPNI MPIVN INT NITY MY ,090NM0N

DNMIY "NTPN NWIIT DIDAY WP DPMVYWN DPHDIN MMITY ‘T 8 1IN MNRY JwNna
9712958 15 -3 HW 9PN PR IR0 PYPIPN WIIIN 11aND 1Y ,2024 1981 19 D2
NPOYN ,2025 IR 15 DY (PR 11PN 26 -I) YN NP 11D 653 -3 HY TOY NNINNA

NNV NINNN NN INHYVIN
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(Fwunn) MYTH NAIPNI DPMNN DMK

NN P2 DNMY 991 DIDNY WP DPMVN DPYA0IN MMTY "7 7 1IR3 1INRY JUNna
-3 9210 RN WIIIN N1TRN 1Y (50% — 192NN PYN) Yarn noXnn nian ab YR
219M 575 -3 HY TOY NNONDNIY NNNNA H21N HTIND YITN D'TIVN NIANL 170 2aHR 45
IR ID2 HRIWY NITRY 70N 990NN 2025 IR’ 1 DI’ ,7INN DION TYIND TINX 1Y
DODNY DRNNA .HYVNA TYINY ATINX NINNNN 50% HRIW NyTRn NYapnn 2025
W DTN PYIS NYRA DAY IPXNN ,HRIVWIA DTN D91 DY DI1Y NONYNN IRNYIN
T YIS TNRDY TR 2 9910 NMY 119N 578 - HY 02 INPLIYV MRNYIN NI
19aN0 PHN) N”Y 1191 296 -2 YV TOa G0N NYIND HYIN NIANNN DYV MRNYN NP
17NN 40% HYRIYY NTHN NHIAPNN 2025 720VADA 25 D2 (50% DIHYA MIRNYNA
99 PYPIpNRN DY NIWHa 10NNN DIYMY 919321 MYNI YapnnY NNaX NINNN NN

AMYN NP0 DY PN TR ,N1THN DY

THD VA NY 1191 300 NIANN ND) INDNA NN TN TIVI 2025 ,979R83 22 DA
MYV NYAPI (1 NITO) N7AR HY 1Y (T N7T0) 1IN MR 1Y N7 119N 300 NpoIn
RY DPMY DIMYYN 6 -1 PYAY MTMY 1IN MR TN RY HPY ,MYY 5.5% SV
30 D12 DOVN PN NN 10% R :1PPYTI NPIYNN 295 IKIY? 11HY 19PN MDY MY
27.5% YW 702 DMHYVN 7Y .3 .2029 PINA 30 D12 DOVN JIPN NINN 5% .2 .2028 YINa
DYMYWN 7Y .7 -1 2031 PIN2 30 DY) 2030 PINA 30 D2 INNWY? ,TNR I 19PN NN
MRYIN .2033 P3N 30 D172) .2032 PN 30 D2 INNWY TINR HI 1970 NINN 15% SV o2

.5.7% -3 110 DVPARN NN MY N7 11N 2.3 -3 HY OV 1NOINDN NPAINN

PNNNG 1NRIN 772NN YV (1P NITD) 2NN MR YPATNN 2aHD 77NN NIN2YTINN NNVanY
DTN MR 99010 YY 1NYY 11ann narnnn L("nRRINT :15nY) (P N7T0) 1IN MR
:NPYTI ,NPOIY

.22% SV 7YWN NNAY ROYY ,TNIRN D02 YY jTIRNY MRY NN O R

21WN2 TWRI) 75% YY NYYY RY (CAP) 2INm PN 0 P25 (TMRN) InD pa oy .2
(DMTIN DONRN MIN? 19 PN

,PNVIN Y% TITT NPIYN PRIY TORYI P00 RY X010 17aN0 NAYNNN LMY .3
D902 PMMT MM DI Y 2WIMY [IRNY "N¥Y PN DN APIYNN Ywa DR
NPIYN 7189 1NDMAY DIINRA ,TMRN DDA HY (12397 289) NP IR BIPIANN

.70% 5Y N9Y? TMRN DDA YY CAP -5 21N DY IR/ 24% -N NNY? - TIPTN

9901 DY 2025 998 WTIN YNNI NIVPNN 1IANN (1 1ITD) 1IN MR NPAINY Yrapna
("nabnnn MRPOY” - 1919 Cross Currency Swap) Y20N NAYNN NIRPOYA DPYRPII DI TIRN
DI2D” - 1919) YR 1D 72.2 -3 HV TOY NTINNA N7Y 11971 300 T2 ,10172 DN DIID HY
NAYNNN MRPOYY DRNNA IR 1 -2 N 4.15 -3 DV YXINN PAYON YW 2aY (MR 1PN
4.9% YW MY'WA N1 DIRWYIIN 1R IPN NI NR DPRPIAN DOTIRNY DHYN 17NN
MYV N2 DIRVIIN N"YA 1PN ID0 NR N72NY 1NHY? DYRPIAN DITIRND TN MIYH

(1 N770) 2N MR KV PPIYION MY AT PPIYI0 MYY DRNN2 MY 5.5% YV

YV NOIPNY NDN DIDNA IRPI TIRN DY NIVPNN NAIPR AR 2025 29K WTIN N2
nYTINY MIVAR DY (N"Y 11971 480 -2) 1R 112’1 120 HV DIV MRNYN NHAPY DIV 7
790N HY TIAYV1A ,IN0N P2 ,MINVAIN PR MRNDIN PR 11D 150 TYH NIIONN DO
IRY NIIDNN DIDN RIVI MIRNIAN .NTPR AR HY M2 MIan Hv nypwnY 17971 "0
30 DY PO .DOTTNN 172 PAPIV NN NADIND DWTIN 3 NIV HY MYV MY N1

JIPNN DO0N PNN YR PN 75 -3 HY TOI MRNYN 1DVNI 2025 12NVIDI
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(Fwunn) MYTH NAIPNI DPMNN DMK

DINDN TIY M NITO 192NN NP2AIN 1A% §TN NYXN 172NN NNDIS 2025 11’2 24 DY
-3 YV 0% NN (5 19T0) DPINDN TIY M LY N PN 110 - YV 9P*Na VTN
MLIVN PINY IPID? (5 NITO) DPYINDND TIVN MM P12 NYIM 1Ipn N 1N 110
RYN 199 DTN RY ,0YHPY DYINDND TIVD M1 12026 721 22 DV TN DIYYNA
2D NN NADINA M2N NAPNI HRIY P12 M7 HY MNPV NINYN NPMY N1

.0.37%

1920 DIDNA ,NAPR AR YV (P27PYPI) NIINMT NI MIIN WIZY 1IWPNN 2025 *91 THnna
1910 120 TY YV DDA NNIMI DITIVN PVPNIA T90N DY TVPA PIan ARNDD NHapH
0021 ODMIR 132 NNPPN ARNYAN NIPIAY N P2 WY TVR (M"Y 119N 475 -I) VPR
TVIN.PIVA H2IPN NN NADINA DXVTIN 3 712771 HV NPV MY N2 RYN IRNYIN
MOYVIN DNTPIND TRINA .2030 VOMIRA 20 D2 N ARNDAN YV 1900 PYIan

.2025 VOMIRA 20 DI’ 1DVNI MRNDIM

nwINa Towarowa VP*IAY WP ,07NIVA DPADIN MMTY (1) 27 IR NNRY YNNI
4 D12 ,09”1792 PYRIN D'TIVNN 12232 NNPN NNYVN INRY (70% - N7aNn PHN) 1PH19aw
NI NR NRYOWN (IRYN MYY1Aa N1 NA NIIN MYRNRL) N9I1PR 2R 2025 7120VAD2
09 NINNA AMWYAN VPNYI9N YV PYRIN 22222 IPPTRNA NN NN 30% NINY

7 IR2IRT DA DVIAY (M"Y DM 97 -2) YR DM 25 - HY

792NN M”91 RIYND NINY 3 T DY 79N DIDNA NIVPNN NIANN ,2025 VORI 24 DY
VR N"PN NADINA N"Y 119N 246 -3 YV NYHID NINNA L,PIL 122 NXNA DITIVN 7123
, 000NN YY NNNNN INRY DWTIN 3170 NWIIN NNYYHN TYIN .DYMYWN 990N DYVN
AMR? RY ;00002 DOTIND 72 YAPIY 793 DINWIR NPT MY PINA INRY DM 14 IR
0315 D”9D30 PMMTI DN NR NP 172NN ,2025 72NVADA 30 DY .0WTIN 4.5-N

.17nY prmn

N0 TN NMINKR

I0N YA HY NPDIVAN DTN MNRI NXIAPN MI2N HI 1TNY 2025 721VADA 30 DY 1IN
.ONY TN 10w PN

-28-
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792 20D VNHPR VP”MIH2 NPPINND VPII9D NN HY DN NIXNN

222

,LTNR NYRNA ,N2RD IPRIN 19 DY NN2RY TN NYRD MIT 1NDIS 19aNN 2021 PIN OTIN THna
,72922 50D VNAPR VPG DY VP DMWY D'TIAYWI NNVLIIN VR (27 1ITO) 1IN MR
199VNY 9915 NVVYA D*T7IVWN 21712 Y913 YYD VAR VP (VD VMIPR” :1HNY) 27D
n7an” :19n% -AIRPORT CITY D.0.0) 1’1702 N2 N7an NN DPIminn 970 2a5R 143 -3 Hv
MYya1 nNPnY INTRASTAR INTERNATIONAL LIMITED Y® nRYnA nmopyaa ("opr»ian
MRNDD PYIAY NIPPY MWW 2021 MV 2NN MVR 132 ANNND .ANTR AR KV IRINN
MR DY P2 DIADN DYVIAY VD VNATR VPIMID 1732 NIANN NXIAPY 1TIVINY NIRPIA
NMWY31 -’22 1970 N”R NANIM (271991 NS NIND ,MMVI) 07PN NYRIN (2 N770) 2NN

DTMIRNN DPNIVN 0?9030 MMTA (3)’3 27 -1 -1’1 17 DINA IR 2024

,T192 5070 VNAPR VPI YD NPININD VPMION NN HV D»ADIN NN N'XNN 1HNY
1909 MAPNA NIANN HY DTMRNN DYHDIN MMTA 19921V 19

YD VNAPR VPII9N NIIN HY 29030 A¥NN HY Y008 YN R

q2nxTa 31 921Va01 30
2024 2024 2025
RIARTA Tpan 'nha
1R 7958

D9VIY DIRY DD
307,594 307,830 337,500 PNy 1"
1,403 1,233 1,287 103 ,912p WIN
90 97 141 TR T DAY MYPWN
309,087 309,160 338,928 D901V DIRY DD 3"N0
D90 07023
2,579 2,832 2,774 72N MANN 027N
4,255 9,186 4,415 DINITN MW DINNN
6,834 12,018 7,189 D90V D03 2”10
315,921 321,178 346,117 D021 2”10
179,404 175,351 217,270 172NN YY DA% onPRn PN 3”"No
MavIV [1PRY N1”M2’NNN
99,008 108,850 85,980 MMNYPp MIann mRNYN
23,989 23,784 29,087 D'NT) 00N MN2’NNN
3,968 3,891 4,139 TR 1219 MINR NINNN
126,965 136,525 119,206 MAvIVY J1PRY NIMINNA 2”10
MavIYv MN2»’NNN
mMIann PIR AT MRNYD HY MAvVIV NN

5,370 5,370 5,370 mwp
4,182 3,932 4,271 MAaT MANN ORIT ,07PAav
9,552 9,302 9,641 MavIv MMN1»NNN 3"no
315,921 321,178 346,117 m”NNNM PN 2"No
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(7UNN)_T122 VD VNHPR VP”MIH2 NPPINND VPII9N NN HY DN NIXNN -:6 MR

0D VAR VPMI9N NIAN YV MYYAN MIRNIN HY Y0110 YN A

mwH
PNONY VYV YV NIPNY ywn Yv napnd
ora MPNONY DWTIN nNYNDNIY DWTIN
92n8T2 31 92nV502 30 OY2 921nVaV21 30 D2
2024 2024 2025 2024 2025
Ipan Tp1an 'nha
1R 199N
m2yan MIRIN
25,935 6,557 6,867 19,253 20,601 103 ,D°02) NYYANI NIIWIN MIDION
1,963 2,514 29,031 1,974 28,488 01 ,nNYPWNY 1971 YV 1IN MY NPY
(2,573) (623) (627) (1,809) (1,968) nYHI NHNIN MIRYIN
398 321 (108) 510 (58) 101 ,MAINR (MIRYIN) MDIdN
25,723 8,769 35,163 19,928 47,063 "YIvan N
(3,737) (930) (719) (2,697) (2,292) 101 ,179°0 MIRNIN
21,986 7,839 34,444 17,231 44,771 N0190 Y 0oN NaY MM
(3,116) (1,078) (5,340) (2,413) (6,906) 101970 YY Don
18,870 6,761 29,104 14,818 37,865 N9IPNY *pa NM

192500 VNHTVR VPIIHN NN YW DINMITNN MITN 21INI HY DI YN »

mws
MYNoNY nUIdY HW NAIPNY ywn HYv Napny
ora NYNDNY DWTIN nNPNDNY DWTIN
72NNT2 31 72NVHD2 30 D2 92nV5D2 30 DA
2024 2024 2025 2024 2025
Ipan Tpan 'nha
PR 195N
DIMITA YN
20,964 6,214 6,905 14,688 17,645 NAvIV MYPan 1PV 101 DM
(3,032) (186) (902) (2,540) (2,112)  NYpWYN MYYAY IWPIVY 101 DANIN
(17,543) (2,566) (5,060) (6,828) (15,373) (1) 1R MY WYY VI DAMITN
389 3,462 943 5,320 160  DANIN MV DIMTNI (IOP) H1 17
nYNNY DAMTN MV DM NI’
3,866 5,724 3,472 3,866 4,255 nbirhh!
DY DN MV DANIN NI
4,255 9,186 4,415 9,186 4,415 nbirhh!

-3 YPR 299K 15,314 -3 YV 702 101 ,NNIAPY MRNYN NN Y2V DI DINN (1)

30 -1 19 NDNY DWTIN 1YVN YV MAIPNa 1R 1998 17,453 -1 YR 299K 6,757

,2024 92NXT2 31 -2 IN’NONY DVTIN VWY DIWI 2024 720VA01 30,2025 71NV
INRNN2
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NTRAN MV NVWY 295 NHOVNRN NOMWYN DVHYYA 172N YW NIN YN -7 N2

92190 NN Y MTN TOAN IR NN MT 902N ANNA YY MTN PN TXNN YN 1HNY R

(70% n7aNN PHN) NAMWN NVHYVYIA NPTMND NINA 17an ,TOWAROWA 22 nian HYw

MMTY 2 7 1R INT NNID9N0 192NY TWH2 DD DIVIAY ,2ATRND NIV NVIWA NYHIVNN
:DPNIVN D”A0IN

9210872 31 921VaD31 30
2024 2024 2025
Ip1an I1an moa
n"Y 1998
30,163 46,339 14,933 D901V D09
879,129 1,009,115 593,074 DAV RY D0
47,525 152,878 23,342 MavIv NIMa»NNn
178,524 168,144 46,061 mMavIv RY NN NNN
683,244 734,432 538,605 72NN NYan *Hyad onvnn pn
70% 70% 70% 79an2 NPINN MYV
478,271 514,102 377,023 17an1 Nypwnn 7o
mwH
MPNonNY WYY YV NYIPNY YN Sv ngpny
ora MYNONY DWTIN nNYNLNY DWTIN
72n%72 31 72NVAV2 30 D2 921VaV21 30 D2
2024 2024 2025 2024 2025
Ip1an 7120 'nHa
n"w 1998
- - 1,302 - 1,740 moion
,YPWYNY 17971 YW 0 Mwa Yy
156,615 158,249 83,325 158,249 83,325 103
nInn YYYaY onrnn (Toan) *pa NI
136,860 130,141 61,181 126,099 56,533 7ann Yv
70% 70% 70% 70% 70% 7793Na APITNNN Y
95,802 91,099 42,827 88,270 39,573 172NN (70aN) M2 AIann Pon

Towarowa 22 VP”MI2Y VP2 ,07MWN D0 MMTY (1) ‘2 7 7IR12 INRY Jonna a2
122 PPN NNYVWN INRY (Towarowa VP11 1911Y) (70% - N9aNN pOHN) PH19IY NYWINA
192N MYXNRI) N91PR 79K 2025 72NVADA 4 D2 ,Towarowa VP21 NWRIN DITIVNN
17322 NPTNNA 192N MMITAN 30% NIN? NI NR 1NYYWR (IRYN MYPIa N1INa Na
25 -3 Y® 0% NINN2 DAMYWIN (N”191970 V211 NI2N 191Y) Towarowa VPN YV TYRIN
.2022 MY DAMYN 172 DIDNA 1WIAPIY DININY DRNNA (N 119N 97 -2) YR 119N
100% -9 70% -N N2191970 VN NIAN2 MR AR YV ANPIMN MY NOY NRT Mapya
N9190 DN NN YW MRXINDN MM2PNNNN D020 NR 19aNN NTNRN Y DR

.2025 721401 4 DN YNN
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29030 ANND YY MITH PIRD INRY DIVITR -:8 MR

NMMTN MYR TYIND TND 2025 920212 13 DY TV Y9050 AN HY MTH PIRN INRY
132 N2IPIND SN MVHTIRN NYAVN 4% -3 HV NPVA HHPWN NMYY 1PRN WHNI ,0»a0dN
WION 132 PN 1IP 1722 P°Y3a) 192NN YV PINA NN NN NAYPR YARY MIRNHIM MYPWIN
MRPOY %Y 5710 MVWHOHTRN NYAWN 12 110 .N"Y 11D 360 - HV 02 (PIN NNV HV DVIN

"W Y9I 47 - HY T2 101 PPN MIDIINA NIIPIN NN HY YIvNI NANN
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Auditors' report on review to the shareholders of AFI Europe N.V.

Introduction

We have reviewed the accompanying financial information of AFI Europe N.V. and its
subsidiaries, comprises the interim consolidated statement of financial position as of
September 30, 2025 and the related interim consolidated statements of comprehensive income,
changes in equity and cash flows for the nine and three months periods then ended. The Company's
board of directors and management are responsible for the preparation and presentation of interim
information for these periods in accordance with IAS 34, "Interim Financial Reporting". Our
responsibility is to express a conclusion on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with Review Standard 2410 (Israel) of the Institute of
Certified Public Accountants in Israel, "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity." A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with generally accepted auditing standards in Israel and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim financial information is not prepared, in all material respects, in accordance
with IAS 34.

Tel-Aviv, Israel KOST FORER GABBAY & KASIERER
November 12, 2025 A Member of Ernst & Young Global



AFI Europe N.V.
Unaudited Condensed Consolidated Interim Statement of Financial Position as at

In thousands of Euros September 30, September 30, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Assets
Investment in (and loans to) equity accounted investees 101,863 139,732 142,185
Investment property 3,436,182 2,896,120 3,014,224
Investment property under development 266,949 325,633 328,649
Inventory 116,467 114,272 113,522
Property, plant and equipment and right-of-use assets 17,320 11,628 12,183
Deferred tax assets 3,071 6,486 2,517
Trade and other receivables 47,482 116,708 45,514
Total non-current assets 3,989,334 3,610,579 3,658,794
Inventory 21,560 22,441 23,997
Short term investment 26,329 20,237 19,950
Trade and other receivables 58,910 64,187 57,277
Cash and cash equivalents 122,613 119,866 104,068
Total current assets 229,412 226,731 205,292
Total assets 4,218,746 3,837,310 3,864,086
Equity
Issued capital 930 930 930
Share premium 411,797 411,797 411,797
Translation reserve 23,492 21,143 21,955
Hedging reserve, net (2,303) 4,600 2,223
Retained earnings 770,478 613,105 620,551
Equity attributable to owners of the Company 1,204,394 1,051,575 1,057,456
Non-controlling interest 8,020 7,669 7,788
Total equity 1,212,414 1,059,244 1,065,244
Liabilities
Loans and borrowings 1,238,399 1,031,057 1,003,846
Loans and borrowings from related parties 1,166,209 1,191,100 1,157,503
Deferred tax liabilities 211,095 185,746 186,198
Other non-current liabilities 32,017 34,142 26,037
Total non-current liabilities 2,647,720 2,442,045 2,373,584
Loans and borrowings 262,304 207,688 313,640
Loans and borrowings from related parties 5,230 7,401 5,230
Trade and other payables 87,860 118,093 103,299
Tax payables 3,218 2,839 3,089
Total current liabilities 358,612 336,021 425,258
Total liabilities 3,006,332 2,778,066 2,798,842
Total equity and liabilities 4,218,746 3,837,310 3,864,086
Director — A. Barzilay Director — A. Dafna

Amsterdam, November 12, 2025

The accompanying notes are integral part of these condensed consolidated interim financial statements.



Unaudited Condensed Consolidated Interim Income Statement

AFI Europe N.V.

In thousands of Euros

Gross rental income
Service charge income
Service charge expenses

Net rental and related income

Proceeds from sale of trading property
Carrying value of trading property sold
Profit from disposal of trading property
Gross profit

Change in fair value of investment property
Change in fair value of investment

property under development

Administrative expenses

Selling and marketing expenses

Other income

Other expenses

Share of profit of companies accounted for at
equity, net

Operating profit

Financial income
Financial expenses
Net financing costs

Profit before tax

Taxes on income
Profit for the period

Attributable to:
Equity holders of the Company
Non-controlling interest

Profit for the period

For the year

For the nine months ended For the three months ended ended
September 30, September 30, December 31,
2025 2024 2025 2024 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
160,491 146,987 54,838 49,944 200,552
60,650 50,070 21,424 18,106 69,273
(63,579) (54,094) (21,523) (19,499) (74,601)
157,562 142,963 54,739 48,551 195,224
7,025 6,279 2,029 3,006 8,115
(5,595) (3,812) (1,497) (1,349) (5,338)
1,430 2,467 532 1,657 2,777
158,992 145,430 55,271 50,208 198,001
121,003 56,763 120,078 61,453 56,182
(5,470) 6,456 (5,023) 6,456 6,246
(17,272) (17,769) (6,430) (7,413) (24,553)
(2,658) (3,385) (923) (510) (4,485)
2,309 3,704 31 1,174 5,390
(2,032) (1,618) (343) (497) (2,569)
10,071 21,933 10,899 22,641 23,938
264,943 211,514 173,560 133,512 258,150
4,171 4,554 (144) 2,540 2,462
(84,046) (89,091) (26,068) (33,635) (117,845)
(79,875) (84,537) (26,212) (31,095) (115,383)
185,068 126,977 147,348 102,417 142,767
(34,049) (26,279) (22,210) (18,342) (34,513)
151,019 100,698 125,138 84,075 108,254
150,295 99,162 124,594 82,736 106,608
724 1,536 544 1,339 1,646
151,019 100,698 125,138 84,075 108,254

The accompanying notes are integral part of these condensed consolidated interim financial statements.



AFI Europe N.V.

Unaudited Condensed Consolidated Interim Statement of Comprehensive Income

In thousands of Euros

Profit for the period

Other comprehensive income items that
after initial recognition in comprehensive
income were or will be transferred to
profit or loss

Foreign exchange translation differences
from foreign operations

Reserves from hedge accounting

Other comprehensive loss for the period,
net of tax

Total comprehensive income for the
period

Attributed to:
Equity holders of the Company
Non-controlling interest

Total comprehensive income for the
period

For the year

For the nine months ended For the three months ended ended
September 30, September 30, December 31,

2025 2024 2025 2024 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
151,019 100,698 125,138 84,075 108,254
1,537 3,262 (2,341) 1,001 4,074
(4,526) (9,341) 207 (8,163) (11,709)
(2,989) (6,079) (2,134) (7,162) (7,635)
148,030 94,619 123,004 76,913 100,619
147,306 93,083 122,460 75,574 98,964
724 1,536 544 1,339 1,655
148,030 94,619 123,004 76,913 100,619

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



Unaudited Condensed Consolidated Interim Statement of Changes in Equity

AFI Europe N.V.

In thousands of Euros

Balance at January 1, 2025 (Audited)
Profit for the period

Adjustments for translation

Reserve from hedge accounting

Acquisition of non-controlling interests

Balance at September 30, 2025 (Unaudited)

Balance at January 1, 2024 (Audited)
Profit for the period

Adjustments for translation

Reserve from hedge accounting

Balance at September 30, 2024 (Unaudited)

The accompanying notes are integral part of these condensed consolidated interim financial statements

Capital reserve from

Share transactions with Equity attributable Non-
Issued premium Translation Hedging non-controlling Retained to owners of the controlling Total
capital reserve reserve reserve interest earnings Company interest equity
930 411,797 21,955 2,223 (6,696) 627,247 1,057,456 7,788 1,065,244
- - - - - 150,295 150,295 724 151,019
- - 1,537 - - - 1,537 - 1,537
- - - (4,526) - - (4,526) - (4,526)
- - - - (368) - (368) (492) (860)
930 411,797 23,492 (2,303) (7,064) 777,542 1,204,394 8,020 1,212,414
930 411,797 17,881 13,941 (6,696) 520,639 958,492 6,133 964,625
- - - - - 99,162 99,162 1,536 100,698
- - 3,262 - - - 3,262 - 3,262
- - - (9,341) - - (9,341) - (9,341)
930 411,797 21,143 4,600 (6,696) 619,801 1,051,575 7,669 1,059,244




Unaudited Condensed Consolidated Interim Statement of Changes in Equity

AFI Europe N.V.

In thousands of Euros

Balance at July 1, 2025 (Unaudited)
Profit for the period

Adjustments for translation
Reserve from hedge accounting

Balance at September 30, 2025 (Unaudited)

Balance at July 1, 2024 (Unaudited)

Profit for the period

Adjustments for translation

Reserve from hedge accounting

Balance at September 30, 2024 (Unaudited)

Balance at January 1, 2024 (Audited)
Profit for the year
Adjustments for translation

Reserve from hedge accounting

Balance at December 31, 2024 (Audited)

Capital reserve from

Share transactions with Equity attributable Non-
Issued premium Translation Hedging non-controlling Retained to owners of the controlling Total
capital reserve reserve reserve interest earnings Company interest equity
930 411,797 25,833 (2,510) (7,064) 652,948 1,081,934 7,476 1,089,410
- - - - - 124,594 124,594 544 125,138
- - (2,341) - - - (2,341) - (2,341)
- - - 207 - - 207 - 207
930 411,797 23,492 (2,303) (7,064) 777,542 1,204,394 8,020 1,212,414
930 411,797 20,142 12,763 (6,696) 537,065 976,001 6,330 982,331
- - - - - 82,736 82,736 1,339 84,075
- - 1,001 - - - 1,001 - 1,001
- - - (8,163) - - (8,163) - (8,163)
930 411,797 21,143 4,600 (6,696) 619,801 1,051,575 7,669 1,059,244
930 411,797 17,881 13,941 (6,696) 520,639 958,492 6,133 964,625
- - - - 106,608 106,608 1,646 108,254
- - 4,074 - - - 4,074 - 4,074
- - (11,718) - - (11,718) 9 (11,709)
930 411,797 21,955 2,223 (6,696) 627,247 1,057,456 7,788 1,065,244

The accompanying notes are integral part of these condensed consolidated interim financial statement



Unaudited Condensed Consolidated Interim Statement of Cash Flows

AFI Europe N.V.

In thousands of Euros

Cash flows from operating activities
Profit for the period

Adjustment for:
Depreciation

Profit from equity accounted investees

Change in fair value of investment property under
development

Change in fair value of investment property
Net finance costs
Taxes on income

Change in inventories
Change in trade and other receivables
Change in trade and other payables

Income taxes paid

Cash flows from operating activities

Cash flows from investing activities

Investment in and grant of loan to equity accounted
investees

Acquisition of subsidiary, net of cash acquired (a)

Repayments (investments) of short term investments,

net

Acquisition of property, plant and equipment
Investment in investment property
Investment in investment property under
development

Cash flows used in investing activities

Cash flows from financing activities

Acquisition of non-controlling interests

Repayment of non-current loans and borrowings (*)
Proceeds from non-current loans and borrowings (*)
Change in current loans and borrowings, net
Payment of lease liabilities

Interest paid

Cash flows from financing activities
Effect of exchange rate fluctuations on cash held
Change in cash and cash equivalents

Cash and cash equivalents at the beginning of the
period

Cash and cash equivalents at the end of the period

(*) Including loans from related parties.

For the nine months

For the year

ended For the three months ended ended
September 30, September 30, December 31,
2025 2024 2025 2024 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
151,019 100,698 125,138 84,075 108,254
858 891 280 307 1,213
(10,071) (21,933) (10,899) (22,641) (23,938)
5,470 (6,456) 5,023 (6,456) (6,246)
(121,003) (56,763) (120,078) (61,453) (56,182)
79,875 84,537 26,212 31,095 115,383
34,049 26,279 22,210 18,342 34,513
140,197 127,253 47,886 43,269 172,997
945 (2,898) 441 (484) (3,574)
(1,403) 10,705 2,354 3,360 11,534
(1,737) 873 3,364 773 2,067
138,002 135,933 54,045 46,918 183,024
(9,403) (9,422) (2,369) (3,565) (12,623)
128,599 126,511 51,676 43,353 170,401
(2,981) (41,989) (680) (34,693) (41,992)
(22,011) - (22,011) - -
(6,214) 24 (2,465) 186 (2,029)
(5,790) (4,481) (2,313) (3,429) (5,339)
(32,630) (33,820) (11,385) (12,130) (47,579)
(105,481) (156,683) (29,746) (81,666) (205,265)
(175,107) (236,949) (68,600) (131,732) (302,204)
(860) - - - -
(290,599) (59,055) (154,788) (17,689) (157,222)
409,589 255,646 207,132 148,567 373,924
(2,180) (3,234) (1,100) 555 (2,970)
(1,404) (1,267) (460) (389) (1,775)
(49,605) (44,711) (17,716) (15,949) (59,003)
64,941 147,379 33,068 115,095 152,954
112 107 21 95 99
18,433 36,941 16,144 26,716 21,151
104,068 82,818 106,490 93,055 82,818
122,613 119,866 122,613 119,866 104,068




AFI Europe N.V.

Unaudited Condensed Consolidated Interim Statement of Cash Flows

thousands of Euros

For the nine months For the year
ended For the three months ended ended
September 30, September 30, December 31,
2025 2024 2025 2024 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(A) Acquisition of subsidiaries:
Assets and liabilities at date of acquisition:
Working capital (excluding cash and cash
equivalents) (1,931) - (1,931) - -
Deposit for short term 333 - 333 - -
Investment in associate (38,960) - (38,960) - -
Loan to associate company (15,310) - (15,310) - -
Investment property 119,849 - 119,849 - -
Loans and borrowings (41,637) - (41,637) - -
Non-current liabilities (333) - (333) - -
22,011 - 22,011 - -

For additional information, see Note 4E.

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 1 - General

AFI Europe N.V. (the "Company”) was incorporated in the Netherlands in 2006 and is domiciled in
Amsterdam.

Through its subsidiaries, the Company is an owner, manager and developer of landmark real estate assets
in Central and Eastern Europe (CEE), with properties and projects in Czech Republic, Poland, Romania,
Serbia, Bulgaria and Latvia, including business parks and office complexes, shopping malls and retail
properties, as well as residential and mixed-use developments. In addition, the Company owns an
inventory of land for future development.

The condensed consolidated interim financial statements of the Company as at and for the nine and three
months ended September 30, 2025 comprises the Company, its subsidiaries (together the “Group”), and
the Group’s interest in associates and jointly controlled entities.

Since its incorporation in 2006, the Company was wholly-owned indirectly by AFI Properties Ltd. (“AFI
Properties™), an Israeli Company listed on the Tel Aviv Stock Exchange, through its wholly-owned Israeli
subsidiary AFI Properties Holdings Ltd. (“APHL”); on March 27, 2025 APHL transferred its shares in
the Company to AFI Properties for the purpose of simpifying the group’s holding structure and
consequently AFI Properties is the Company’s direct sole shareholder. AFI Properties is approximately
84% owned by Big Shopping Centers Ltd., the ultimate parent of the company.

As of September 30, 2025, the Group carrying negative working capital of approx. EUR 129 million,
primarily due to several bank loans related to investment properties (EUR 214 million), all classified as
current liabilities due to their maturity of less than 12 months. The Group is actively pursuing refinancing
options to secure new loans with extended maturity dates, and management expects to finalize these
agreements before the current loans mature.

As of September 30, 2025, the Company owed AFI Properties EUR 1,063 million under the 2023 Loan
(maturing December 31, 2030) and EUR 108 million under the 2021 Loan (maturing September 15,
2027), the latter funded by AFI Properties’ bond issuance and secured in favor of the Series 12
Bondholders.

The consolidated financial statements of the Group as at and for the year ended December 31, 2024 are
available upon request from the Company’s registered office.

Other aspects of the Group's financial risk management objectives and policies are consistent with that
disclosed in the consolidated financial statements as at and for the year ended December 31, 2024.
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AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 2 — Basis of Preparation

A.

B.

C.

Statement of compliance

These interim financial statements have been prepared, in accordance with International Financial
Reporting Standard (IFRS) IAS 34, Interim Financial Reporting. They do not include all of the
information required for full annual financial statements, and should be read in conjunction with the
consolidated financial statements of the Group as at and for the year ended December 31, 2024.

Use of estimates and judgment

The preparation of interim financial statements in conformity with IFRS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing these interim financial statements, the significant judgments made by management in
applying the Group’s accounting policies and the key sources of estimation were the same as those
that applied to the consolidated financial statements as at and for the year ended December 31, 2024.

Valuation processes used by the Group

In accordance with its policy and past practices, the Group periodically examines the values of its
investment property, investment property under development, and other real estate properties. Such
examination is performed at least once a year for investment property and investment property under
development, by independent external appraisers having appropriate professional qualifications and
knowledge with respect to the relevant location and the type of property appraised.

In accordance with its policy and past practices, the Group periodically examines the values of its
investment property, investment property under development and other real estate properties. Such
examination is performed at least once a year for investment property and investment property under
development, by independent external appraisers having appropriate professional qualifications and
knowledge with respect to the relevant location and the type of property appraised.

In respect of investment property, at each interim period the Group examines the need to update the
last fair value valuation preformed, to ensure it represents a reliable value estimation as of the current
reporting period. This examination is made by reviewing the changes in the relevant real estate
market, the rental contracts, the macro-economic environment, new information in respect of material
transactions done in the surrounding area and any other information that may affect the value of the
asset.

In respect of investment property under development, at each reporting period the Group examines

the actual costs invested in the development, the estimated remaining costs to complete, the
construction progress and any other relevant changes in the real estate market.
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AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 2 — Basis of Preparation (Cont’d)

C. Valuation processes used by the Group (Cont’d)

1. Details regarding fair value measurement of investment property

Use of the Weighted average yield rate (in %)
Country property As of September 30, 2025 As of December 31, 2024
Czech Republic Offices 6.4 6.4
Czech Republic Residential for rent 4.8 4.8
Romania Offices 8 8.1
Romania Retail 7.8 7.8
Romania Residential for rent 6.2 -
Serbia Offices 8 8.4
Serbia Retail 7.5 8
Poland Offices 7.3 8.2
Poland Residential for rent -(® 5.2
Bulgaria Offices 9.4 9.9

(*) Measurement of fair value based on comparative approach (apartments for sale). Information
regarding price per sqm:

Use of the price per sqm range (weighted average) in EUR
Country property As of September 30, 2025 As of December 31, 2024
Serbia Residential for rent 4,650 4,400
Poland Residential for rent 3,400-7,200 (4,415) -

2. Details regarding fair value measurement of investment property under developement

Use of the Weighted average yield rate (in %)
Country property As of September 30, 2025 As of December 31, 2024
Romania Offices 7.6 8.3
Romania Residential for rent 5.8 5.8
Serbia Offices 8.3 8.6
Poland Residential for rent - (™ 5.5

(*) Measurement of fair value based on comparative approach (apartments for sale). Information
regarding price per sqm:

Use of the price per sqm range (weighted average) in EUR
Country property As of September 30, 2025 As of December 31, 2024
Poland Residential for rent 4.220-9,370 (8,120) -

D. Amounts that were recognized in the statement of income:

In thousands of Euros September 30, September 30, December 31,

2025 2024 2024

(Unaudited) (Unaudited) (Audited)

Change in fair value of investment property 121,003 56,763 56,182
Change in fair value of investment

property under development (5,470) 6,456 6,246

115,533 63,219 62,428
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AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 3 -

Note 4 -

A.

Significant Accounting Policies

The accounting policies applied by the Group in these condensed consolidated interim financial
statements are the same as those applied by the Group in its consolidated financial statements as at
and for the year ended December 31, 2024.

Significant Events in the Reported Period

On January 2025 a financing agreement was signed by five fully owned Polish subsidiaries of the
Company (the “Subsidiaries™), in relation to a loan in an aggregate amount of up to EUR 120 million,
secured by, inter alia, mortgages and pledges on four residential-for-rent properties owned and operated
by the Subsidiaries in Warsaw, Wroclaw and Krakow in Poland. This loan bears annual interest of 3-
month EURIBOR plus an acceptable margin in the market, and its final maturity date is December 30,
2030. Following the fulfillment of various conditions precedent, approx. EUR 120 million has been
utilized by four of the Polish subsidiaries.

In reference to Note 9B (2) in the Company’s consolidated financial statements for the year ended
December 31, 2024, regarding acquisition of a land plot of approx. 14,826 sqm in Prague, Czech
Republic, with a view to developing thereon a residential-for-rent project, the remaining part to the
purchase price was paid on January 15, 2025 upon completion of the transaction and signing the final
purchase agreement.

On April 1, 2025 a loan agreement was signed by the Company, in relation to a loan facility of up to
EUR 150 million, of which EUR 120 million is committed by the bank, and EUR 30 million is currently
non-committed, to be secured by, inter alia, mortgages and pledges on properties owned and operated
by certain subsidiaires of the Company. This loan bears annual interest of 3-month EURIBOR plus an
acceptable margin in the market, and its final maturity date is June 30, 2032. Following the fulfillment
of various conditions precedent, approx. EUR 75 million has been utilized by the Company.

On July 2025 a financing agreement was signed by three (indirectly) fully owned Romanian
subsidiaries of the Company (the “Subsidiaries™), in relation to a loan in an aggregate amount of up to
EUR 120 million, refinancing a previous loan and secured by, inter alia, mortgages and pledges on
three office properties owned and operated by the Subsidiaries in Bucharest, Romania. This loan bears
annual interest of 3-month EURIBOR plus an acceptable margin in the market, and its final maturity
date is August 20, 2030. Following the fulfillment of various conditions precedent, approx. EUR 120
million has been utilized by the Romanian subsidiaries.

In reference to Note 4E in the Company’s consolidated financial statements for the year ended
December 31, 2024, following completion of construction of the first office building within project
Towarowa 22 in Warsaw, on September 4, 2025, the Company, through its wholly owned Polish
subsidiary, acquired the remaining 30% interest in the entity owning the Property (“Property SPV”)
from its joint venture partner. For additional information see Note 8B.

During the nine months of 2025, the Group completed the construction two residential for rent projects
known as AFI Home North in Bucharest, Romania and AFI Home Lazurowa in Warsaw, Poland. In
addition, the Group completed the construction of an office building known as Airport City East Gate
in Belgrade, Serbia. Accordingly, the Group reclassified the assets from investment property under
development to investment property, with an asset value of EUR 15.8 million, EUR 88.2 million and
EUR 50.9 million, respectively.

As at September 30, 2025, all companies within the Group complied with the financial covenants set
forth in their financing agreements.
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AFI Europe N.V.

Notes to the Consolidated Interim Financial Statements

Note 5 - Financial Instruments

A. Financial instruments measured at fair value for disclosure purposes only
The carrying amount of certain financial assets and liabilities, including cash and cash
equivalents, trade and other receivables, short-term interest-bearing loans and borrowings, loans
and borrowings from related parties, trade and other payables are equal or approximate to their
fair value.
The fair values of the remaining financial assets and liabilities and their book values as presented
in the statement of financial position are as follows:
In thousands of Euros
September 30, 2025 September 30, 2024 December 31, 2024
(Unaudited) (Unaudited) (Audited)
Carrying Fair Carrying Fair Carrying Fair
amount value amount value amount value
Secured bank loans (*) 1,405,159 1,409,774 1,137,631 1,128,636 1,208,529 1,204,445
Corporate loan 76,697 74,484 80,499 77,302 88,126 84,551
(*) Including the current portion of long-term loans and borrowings
B. Fair value hierarchy of financial instruments measured at fair value

The financial instruments measured at fair value on the temporal basis using valuation
methodology in accordance with hierarchy fair value levels.

The financial liabilities and assets include interest rate swap contracts ("IRS") and interest cap
rate contracts used for hedging and cross currency swap contracts which were not used for
accounting hedge. The financial instruments measured in accordance with level 2.

Details on the fair value of the financial instruments are disclosed below:

In thousands of Euros September 30, September 30, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Financial assets:
Interest rate swap 2,277 11,154 8,314
Interest cap rate 118 2,060 194
Financial liabilities:
Cross currency Swap 2,941 8,122 1,106
Interest rate swap 4,234 4,067 4,348

Fair value of IRS and interest cap rate is measured on the basis of the capitalization of the
difference between the forward price in the contract and the current price for the residual period
until redemption using appropriate interest curves used for derivative pricing and based on short-
term EURIBOR interest rates and long-term IRS transactions.

Fair value of cross currency swap is measured on the basis of the capitalization of the difference
between the payment in Euro currency that the Company is expected to pay and the payment in
Israeli Shekels (“ILS™) currency that the Company is expected to receive according to the
difference between the expected exchange rate on the day of the contract execution (using Euro
and ILS interest rate curves for the time of the calculation) and the rate determined on the day the
transaction was concluded).
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 6 - Related Parties

Details of transactions between the Group and other related parties are disclosed below:

In thousands of Euros September 30, September 30, December 31,
2025 2024 2024
(Unaudited) (Unaudited) (Audited)
Management fees to AFI Properties (2,919) (2,482) (3,511)
Interest expenses to AFI Properties (*) (37,079) (42,845) (57,909)
Interest income from other related parties, net 915 1,012 1,280
(39,083) (44,315) (60,140)

Balance:
Loans from AFI Properties Group (1,171,439) (1,198,501) (1,162,733)
Payables to AFI Properties (2,355) (1,333) (1,848)
Loans to associates 4,717 15,895 16,213

(*) Including interest capitalized to investment properties under development and inventory under

development.

Note 7 - Operating Segment

The Company has several main geographical areas: Czech Republic, Serbia, Romania, Poland and other

regions.

The accounting policies implemented in preparing the segment information correspond with the generally
accepted accounting policies applied in the preparation of the Company’s condensed consolidated

financial statements.
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)
In thousands of Euros

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains

Segment result

Share of profit of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the nine months ended at September 30, 2025 (Unaudited)

Czech
Republic Serbia Romania Poland Other regions  Total consolidated
23,966 33,661 85,388 15,570 1,906 160,491
- - - 19 7,006 7,025
9,347 12,500 30,688 7,371 744 60,650
223 568 480 1,005 33 2,309
33,536 46,729 116,556 23,965 9,689 230,475
23,228 33,394 86,115 13,119 3,136 158,992
8,249 59,227 37,723 8,656 1,678 115,533
31,304 91,775 123,188 21,720 4,157 272,144
- - - 10,071 - 10,071
(17,272)
264,943
(79,875)
(34,049)
151,019
587,581 757,384 1,654,164 667,642 36,360 3,703,131
34,824 - 56,578 9,912 36,713 138,027
622,405 757,384 1,710,742 677,554 73,073 3,841,158
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains (losses)

Segment result

Share of profit of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the nine months ended at September 30, 2024 (Unaudited)

Czech
Republic Serbia Romania Poland Other regions  Total consolidated
20,709 30,244 82,467 11,965 1,602 146,987
15 - - 66 6,198 6,279
7,605 9,863 26,336 5,641 625 50,070
206 801 2,390 215 92 3,704
28,535 40,908 111,193 17,887 8,517 207,040
18,880 29,650 81,969 11,139 3,792 145,430
(11,555) 22,285 52,637 (1,605) 1,457 63,219
6,797 51,311 135,290 8,872 5,080 207,350
- - - 21,933 - 21,933
(17,769)
211,514
(84,537)
(26,279)
100,698
544,684 645,200 1,569,549 427,870 34,450 3,221,753
32,289 - 56,526 9,826 38,072 136,713
576,973 645,200 1,626,075 437,696 72,522 3,358,466
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains

Segment result

Share of profit of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the three months ended at September 30, 2025 (Unaudited)

Czech
Republic Serbia Romania Poland Other regions  Total consolidated
8,049 11,518 28,885 5,750 636 54,838
- - - - 2,029 2,029
2,954 4,230 11,437 2,554 249 21,424
72 (399) 345 59 (46) 31
11,075 15,349 40,667 8,363 2,868 78,322
7,886 11,194 30,162 4,919 1,110 55,271
6,538 60,054 39,158 7,627 1,678 115,055
14,378 70,836 69,247 12,028 2,602 169,091
- - - 10,899 - 10,899
(6,430)
173,560
(26,212)
(22,210)
125,138
587,581 757,384 1,654,164 667,642 36,360 3,703,131
34,824 - 56,578 9,912 36,713 138,027
622,405 757,384 1,710,742 677,554 73,073 3,841,158
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains (losses)

Segment result

Share of profit of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the three months ended at September 30, 2024 (Unaudited)

Czech
Republic Serbia Romania Poland Other regions  Total consolidated
7,125 10,342 27,622 4,274 581 49,944
- - - 1 3,005 3,006
2,549 3,453 9,920 1,963 221 18,106
60 416 544 106 48 1,174
9,734 14,211 38,086 6,344 3,855 72,230
6,550 10,112 27,318 4,068 2,160 50,208
(10,219) 22,936 53,989 (254) 1,457 67,909
(3,716) 32,970 81,566 3,829 3,635 118,284
- - - 22,641 - 22,641
(7,413)
133,512
(31,095)
(18,342)
84,075
544,684 645,200 1,569,549 427,870 34,450 3,221,753
32,289 - 56,526 9,826 38,072 136,713
576,973 645,200 1,626,075 437,696 72,522 3,358,466
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 7 - Operating Segment (cont’d)

In thousands of Euros

Income from external customers:
Gross rental income

Proceeds from sale of trading property
Service charge income

Other income

Total income

Gross profit

Net valuation gains (losses)

Segment result

Share of profit of companies accounted for at equity, net
Unallocated expenses

Operating profit

Net financing costs

Taxes on income

Profit for the period

Investment property and investment property under
development

Inventory of buildings and land
Total

For the year ended at December 31, 2024

Czech Republic Serbia Romania Poland Other regions  Total consolidated
28,357 40,845 112,568 16,573 2,209 200,552
658 - - 91 7,366 8,115
10,731 13,610 36,135 7,905 892 69,273
295 1,201 2,971 188 735 5,390
40,041 55,656 151,674 24,757 11,202 283,330
26,278 40,503 111,960 15,004 4,256 198,001
(11,524) 22,238 52,135 (1,879) 1,458 62,428
14,225 61,676 164,846 12,393 5,625 258,765

- - - 23,938 - 23,938
(24,553)

258,150

(115,383)

(34,513)

108,254

546,903 656,991 1,583,367 521,018 34,594 3,342,873
32,448 - 56,562 9,809 38,700 137,519
579,351 656,991 1,639,929 530,827 73,294 3,480,392
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Notes to the Consolidated Interim Financial Statements

AFI Europe N.V.

Note 8- Subsidiaries and Investment in (and loans to) companies accounted for at

equity

A. Below is a summary of financial information on the financial position and operating results
of Towarowa 22, a Polish company held under joint venture (company's share 70%).

Current assets
Non-current assets

Current liabilities
Non-current liabilities

Total equity
Share of equity in the associate

Percentage of ownership

Net income

Net valuation gains

Net profit for the year

Percentage of ownership

Company's share of earnings (losses) of

associate

September 30, September 30,

December 31,

2025 2024 2024
(Unaudited) (Unaudited) (Audited)

3,848 11,160 7,945

152,827 243,020 231,569

6,015 36,817 12,518

11,869 40,493 47,025

138,791 176,869 179,972

97,153 123,808 125,980

70% 70% 70%
For the year
For the nine months ended For the three months ended ended
September 30, September 30, December 31,
2025 2024 2025 2024 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
443 - 331 - -
21,205 39,320 21,205 39,320 39,133
14,387 31,332 15,570 32,344 34,197
70% 70% 70% 70% 70%
10,071 21,932 10,899 22,641 23,938

B. On July 15, 2025, following the completion of the construction of the first office building
within the Towarowa 22 project in Warsaw, the building, together with the related bank loan,
was spun off into a newly established entity (“Property SPV”). Subsequently, on September
4, 2025, the Company, through its wholly owned Polish subsidiary, acquired the remaining
30% equity interest in Property SPV from its joint venture partner for a consideration of
approximately EUR 25 million, subject to future price adjustments under the transaction
agreement. As a result of this transaction, the Company obtained full control over Property
SPV. Accordingly, the entity has been consolidated in the Group’s financial statements from
the acquisition date. The transaction was carried out pursuant to the 2022 agreements granting
reciprocal call and put options between the parties
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